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M3BELUTAJ HA HE3ABUCHWOT PEBM30OP

[0 AKLUMOHEPUTE U PAKOBOACTBOTO HA CABA MEH3NCKO APYLWITBO A/l Ckonje

M3BplwmMBME peBM3Mja Ha NPUNOKEHUTE OMHAHCUMCKM M3BewTan Ha CaBa NeH3UCcKo ApywTso a.n. Ckonje (Bo
MOHaTaMOLLHMOT TeKcT “[pyWwTBoTO”), KOM Ce cocTojaT Of M3BelWwTaj 3a dGuHaHCUCKaTa cocTojba Ha aeH 31
nekemspu 2024 roanHa 1 13BellTaj 3a ceondaTHa A0OUBKa, U3BELLTAj 32 NPOMEHUTE BO aBHMHATA M M3BELLTa]
3a NAapUYHMUTE TEKOBM 33 roAMHaTa WTO Toraw 3aBpulyBa W nNpernes Ha 3Ha4ajHW CMETKOBOACTBEHM MOUTUKN U
OCTaHaTK 0bjacHyBaYKM DeneLku.

OdeosopHocm Ha pGKOGOdeBOfT?O 3a CpUHGHCUCKumE' ussewmau

PaKkoBO/ACTBOTO € OAIrOBOPHO 3@ NOArOTBYBaHETO M 06JEKTUBHOTO NpPe3eHTUpatbe Ha 0BMe GUHAHCUCKKM M3BeLLTan
BO COM/IAaCHOCT CO CMETKOBOACTBEHMTE CTaHAapAM Kou ce npumeHysaaT 8o Penybanka CesepHa MakeaoHWja u
MHTEPHA KOHTPO/Ma 3@ KOja PaKOBOACTBOTO CMeTa [leKa € HeonxodHa 3a MoAroTeyBatbe Ha QUHAHCUCKMTE
M3BELITan KoM He Coap:KaT MaTepwmjasHo NOrpeLlHo NpuKaxyBarbe, 6e3 pasanka gaav Toa e pesynTaT Ha M3mama
WM TpeLlKa.

0OdeosopHOCM HA pesu3opom

Halwua 0iroBOpPHOCT € Aa U3pasume Mmuc/ierbe 3a 0BMe GMHAHCUCKM M3BELITAM BP3 OCHOBA Ha HalaTa pesusuja.
Hue ja M3BplWMBME HallaTa PEBM3Mja BO COMIAaCHOCT CO 3aKOHOT 3a PeBM3Mja U CTaHAapaMTE 3a PEBU3Mja KOU Ce
BO NpumeHa Bo Penybanka CesepHa MakegoHuja. Osue cTaHgapam 6apaat Aa rv novmTyBame eTmykuTe baparba
W 4@ ja n1aHMpame M M3BPLUIMME PeBU3MjaTa Ha HauMH KOj Ke HM OBO3MOMKM Aa Aobreme pasyMHO yBepyBatrbe eKa
bUHAHCUCKUTE M3BELTaM He CoapKaT MaTepmjasHO NOrPeLLHO NPUKaXKyBatbe.

PeBu3anjaTa BKAydYyBa CrnpoBseiyBarbe Ha MOCTanku 3a npubaByBatbe Ha PEBM3OPCKM [0Ka3M 3a M3HOCUTE U
obenoaeHyBarbaTa BO GUHAHCUCKMTE M3BeLITaW. M36paHuTe NOCTANKM 3aBUCaT 04, PacydyBarbeTo Ha PEBM30POT,
BK/Ily4yBajKM ja M MPOLEHKaTa Ha PU3MLMTE 04, 3HaYajHO NMOrpelHo NPUKaKyBarbe Ha GUHAHCUCKUTE M3BELLTaM,
HaCTaHATO KaKo Pe3y/TaT Ha M3Mama WM rpellka. Mpu NpoLEeHyBaHETO HA OBUE PU3ULM PEBM3OPOT ja pasriesysa
MHTEepPHAaTa KOHTPO/a peneBaHTHa 3a NOAroTBYBake U 06jEKTUBHO Npe3eHTUpatbe Ha GUHAHCUCKUTE U3BEWTaN Ha
[pyWwTBOTO CO LeN AM3ajHMparbe Ha PEBM3OPCKM NOCTaNKM KOM LUTO Ce COOABETHM Ha OKOJIHOCTUTE, HO HE U CO
Lie/1 Ha M3pa3yBarbe Ha MUC/EHEe 3a ePEeKTUBHOCTA Ha MHTepHaTa KOHTPOoa Ha JpyLTeoTo. Pesusmjata UCTO Taka
BK/y4yBa M OLEHKA 3a COOABETHOCTa Ha KOPWUCTEHWTE CMETKOBOACTBEHW MOMIUTUKM M Ha PasyMHOCTa Ha
CMETKOBOACTBEHWTE MPOLEHKM HanpaBeHW Of, CTpaHa Ha PaKOBOACTBOTO, KAKO WM OLEHKA Ha CEeBKYMHOTO
npeseHTUparbe Ha GUHAHCUCKUTE M3BELLTAM.

BepyBame fieKka peBU30OPCKUTE AOKA3M KOU M MMaMe npm6aBeHo Cce AOCTaTHM M COOABETHM 3a Aa o6e36e,u,aT
OCHOBa 3a HAaWEeTO PeBMU3OPCKO MUCTIEHE.
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Deloitte ce ogHecyBa Ha eaHo uau noseke auua Ha Deloitte Touche Tohmatsu Limited (“DTTL”), HeroBaTa rnobasHa mpexa Ha ApyLWTBa YNEHKM U HUBHUTE NMOBP3aHu
eHTUTeTH (3aesHo “Deloitte opraHwsauwmja”). DTTL (ywTe no3Hat nog HasusoT “Deloitte Global”) n cute Herosu ApyWwTBa YAEHKM M MOBP3aHM AWLa NpeTcTasysaaT
nocebHU U CaMOCTOjHM NPABHW EHTUTETH, KOU eAHW KOH APYrv He MOXaT Aa Buaat 068p3aHm HUTY OATOBOPHM BO OAHOC Ha TpeTu nua. DTTL 1 cekoe DTTL ApywT8o
UNeH M NOBP3aH EHTUTET € OArOBOPHO CaMO 3a CBOWTE Aea U NPOMyCTH, 1 He e OAFOBOPHO 3a NocTankuTe Ha apyrute. DTTL He o6e36enyBa ycayru Ha KAMeHTUTe. 3a Aa
no3HaeTe noseke Be monume nornegHerte Ha https://www2.deloitte.com/mk.

© 2025. 3a noseke nHGopmaLmm, KoHTakTUpajTe ro Deloitte CeBepHa MakenoHwja.

BO1CA72551A504A2EFCB6DCESD895503


https://www2.deloitte.com/mk

U3BELLTAJ HA HE3ABVCHWTE PEBU3OPU
[10 AKLIMOHEPUTE M PAKOBOACTBOTO HA CABA MEH3UCKO [IPYLLUTBO A/, Ckonje (MpoaonxeHme)

Mucnere

CriopeZ, Halle mucaere, PUHAHCUCKUTE M3BELLTaW ja MPUKaXKyBaaT peasHo v 06jeKTUBHO, BO CUTE MaTepujanHu
acrnekTu, GUMHaHCKcKaTa coctojba Ha CaBa NeH3UCKo ApyLWwTBO a.4. Ckonje Ha aeH 31 nekemspu 2024 roanHa Kako
M pesynTatute of, paboTereTo M MapuUyHWTEe TEKOBM 33 rogmMHaTa WTO Torall 3aBpllyBa BO COMMACHOCT CO
CMETKOBO/CTBEHATa Pery/aaT1ea Koja ce npumeHyBa Bo Penybiunka CeBepHa MakeZoHwja.

Mzsewimaj 3a Opyau npasHU U peaysnamopHuU 6aparsa

PakoBoACTBOTO Ha [pyWTBOTO € OATOBOPHO 33 M3roTBYBatbe Ha rOAMWHMOT M3BewTaj (npwaor 1 KoH
bUHAHCMCKUTE M3BEWTaMN) M roAmMLIHaATA CMeTKa (Npunor 2 KoH GUHAHCUCKUTE M3BELUTaM) BO COMMACHOCT CO
3aKOHOT 3a TProBCKM ApyLWTBa U UcTuTe 6ea npudaTeHn 1 o40OpeHn oa PakoBOACTBOTO, @ KoM ApyLTBOTO € BO
obBpcKa Aa rv nogHece Ao LleHTpanHWoT pernctap Ha Penybnunka CeBepHa MakeaoHwja. Halla oAroBopHoCT e
02 V3[afleMe MWCNerbe BO BPCKA CO KOH3WCTEHTHOCTA Ha TFOAMLWIHWMOT M3BELWTaj CO rogMlHaTa CMeTKa U
bUHaHCUCKMTe M3BewTan Ha dpywTBoTo. HMe M M3BPLIMBME HAlWMTE MOCTANKM BO COMACHOCT CO 3aKOHOT 3a
pesunsuja n MefyHapoaHUOT cTaHaaps 3a pesusnja 720 — OAroBOPHOCTM Ha PEBM3OPOT BO BPCKA CO ApPYyru
MHGOPMALMM BO JOKYMEHTN KOM COAPKAT PeBMAMPAaHN GUHAHCUCKM M3BELLITaM KOj e BO NpumeHa Bo Penybimvka
CeBepHa MakegoHKja. Cnoped Hale MUCNEHE WCTOPUCKUTE GUHAHCUCKM MHPopMaumm obenogeHeTu BO
rOAWWHWOT M3BELWTA] C& KOH3UCTEHTHWM CO roAMWHATa CMETKa M NPUNOKEHWUTe peBuaMpPaHn OUHAHCKUCKU
n3BelwTan Ha pyWwTBOTO 3a roamMHaTa WTOo 3aspLlysa Ha 31 aekemspn 2024 rogmHa.

Onnont 400 Ckonj

HA3aP ApN3aHoB - o

Anek Ane caHaap;&pmsaHos
OBnacTeH pesmsop OBnacTeH peBun3op
OvpekTop

Ckonje, 21 pespyapwu 2025 roamnHa
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CaBa neH3ucko ApywTso a.a. Ckonje

PuHaAHCKUCKKU U3BELUTAM Ha U 3a rOAUHATa WITO 3aBpllyBa Ha 31 aekemspu 2024

{cume usHocu ce 8o unjadu JeHapu, oceeH aKo He e NoUHAKy HagedeHo)

Osnacren cmeTkosoputen (bpoj op, Perncrap Ha UCOC: 0102749)

[\

MasewTa] 32 drNaNCMORATE COCTsiD

CPEACTBA

AonropoyHu cpepcTsa

HematepujanHu cpepgcrea
MaTtepujaniu cpeacrea
OpnnoxeHn JaHOUYHWU cpeacTsa

Bonropounn GpuHaHCHCKY BAOKYBaHbA
OuHaHCUCKN cpeacrtea KOU ce yyBaaTt Ao
AocneBarbe

OuHaHCUCKN cpeacTtea pacnosioXueu 3a
npogakba

Janenv kpegui, [eno3nuT 1 KayLum

Donropounn puHaHCUCKMU BNOXKYBaba

KpaTtkopo4yHu cpeacTsa

Mupo cmetka

bnarajHa

JeBU3HU cmeTKu

[enosuti n xapTumn o, BpegHOCT -NapuUyiHK
€KBUBaNEHTH

OcraHaTu napuyHu cpepncrsa

MNapuyHu cpeacTsa M NapUUHN EKBUBANEHTH

Mobapysarba og Kynysauute
Nobapysara og, sBpaboTeHuTe
KpaTkopouHu ¢puHaHCUCKM cpencTsa
MNnateHu Tpowouu 3a UAHUTE Nepuoam u
HepocTacaHa Hannarta Ha npuxoau (ABP)
3anunxa Ha cUTeH UHBEHTap

BKYIHU CPEACTBA

benewxa

13
14
25

15

16
17

18

18

19

20

21

3a roauHara wro 3aspysa

Ha 31 aekemBpu

2023 2024
657.930 731.705
1.976 2.581
9.764 37.393
1.893 905
221.401 255.145
397.896 435.681
25.000 -
644.297 690.826
139.475 157.662
1.589 1.317
2 3
447 216
1.000 46.000
81 117
3.119 47.653
7.057 11.284
93 269
94.831 60.000
34.367 38.448
8 8
797.405 889.367













CaBa NeH3nCKo ApywTso a.Aa. CKkonje
PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa
(cuMTe M3HOCK ce NpUKaXKaHM BO AeHAPW OCBEH AOKO/IKY HE € MOMHaKy HaBeaeHo)

1. OnwTtn HPopmauumn

CaBa neH3ucko apywTBo a.4. Ckonje (BO MOHAaTaMOLUIHMOT TEeKCT: JpyLiTBOTO) € NPBOTO APYLUTBO 33
ynpasyBakbe CO 33a[0/KUTE/IHW U A06poBOAHM neH3uckn ¢oHaoBu Bo Penybanka CesepHa
MakegoHuja. OcHoaHo Bo 2005 rogmHa Kako [dpylwTBO 3a ynpaByBatbe CO 3a40/KUTENEH MEH3UCKMU
doHa, a oa 2009 rogmHa ja npolimpyBa AejHocTa M gobuBa [03BOa 3a ynpasByBake CO MPBUOT
[06poBoaeH NeH3UCKM GoHA.

[pywTBOTO MMa eAMHCTBEHA AjHOCT Ha YNpaByBakbe CO NeH3MCKUTe pOHA0BU, HUBHO NPETCTaBYyBatbe
npeg TPeTu nua, Kako 1 ApYru AejHOCTU NOBP3aHM CO yrnpaByBarbeTo co GOHA0BUTE.

OpywTBOTO ynpaByBa CO 3a40J/IKUTeNeH neH3uckn ¢oHg ,,CaBa neHsuckn ¢oHa’’ v aobpososeH
neHsucku ¢poHyg ,,CaBa neHsumja nayc”.

JpywTBOTO € BO LenocHa concTBeHocT Ha Mo3aBapoBanHuua Casa A.4. /byb/baHa (cKpaTeH Ha3uB.:
CaBa Pe) 1 uneHka Ha CaBa OcurypuTenHaTta Mpynaumja.
AppecaTa Ha permcTpupaHoTo ceauiTe Ha [pywTBoTo €:

Oumue Mupues 6p.20
1000 Ckonje
Penybnnka CeBepHa MakegoHuja

BpaboTteHu
Ha 31 aekemspu 2024 roanHa ApywteoTo uma 46 spaboTteHn (31 aekemspu 2023: 43 spaboTeHn).

Hap3opeH ogbop

Jasug beHegmKT — YneH Ha HapsopeH oabop og 30.01.2024 n Npetcepaten og 05.02.2024 rognHa
MNasen lNojkosuy — YneH, Mpetcepaten no 05.02.2024 roguHa

Pok MosbK — YneH

Epon XacaH — He3aBuceH uneH

Metep CkBapya — YneH no 30.01.2024

YnpaseH oa6op
CHexaHa CTtaHKoBUK MpeTcenaten
MNetap Tanecku YneH

TaTjaHa bojkoBcka  YneH



CaBa neH3ncKo apywTeo a.n. Ckonje
PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CVITe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,D,eHO)

2. OcHoBa 3a cocTaByBakbe Ha PUHAHCUCKUTE U3BELUTAU

2.1. OcHoBa 3a NOAroToBKa M Npe3eHTauuja Ha PUHAHCUCKUTE u3BeLlTaun

OCHOBHWTE CMETKOBOACTBEHWN MOIUTUKMN NPUMEHETU NPU COCTaBYBarbe Ha PUHAHCUCKUTE U3BELLTaU
ce HaBeAeHM BO MOHATaMOLLIHMOT TEKCT U UCTUTE Ce NPUMEHYBAHM KOH3UCTEHTHO 3a CUTe nepuoaum
npuWKaxaH Bo oBue GUHAHCUCKKN N3BELLTAM.

OcHoBa 3a cocTaByBake Ha dJMHaHCMCKMTe nisewTaun

OBve OMHAHCUCKM M3BEWTan ce NOArOTBEHWM BO COMMACHOCT CO 3aKOHOT 3a TProBCKM ApYLITBa,
MpaBuAHMKOT 3a dopmaTta M coppkuHaTa Ha GUHAHCUCKUTE M3BEWTauM Ha NEH3UCKOTO ApYyLTBO
AoHeceH of, AreHumjaTa 3a cynepBu3Mja Ha KanuTanHo ¢uHaHcuMpaHo ocurypyBawe (MAMAC) w
MpaBWAHMKOT 3a BOAEHE CMETKOBOACTBO W BarKeYKaTa CMETKOBOACTBEHA peryaatmea Bo Peny6aunka
C. MakegoHuja.

®PurHaHCUCKMTE M3BELLTau Ce U3rOTBEHW Cropes METoA0T Ha UCTOPUCKA HabaBHa BpeAHOCT, OCBEH 3a
XapTunTe o4, BpeAHOCT PacnofioK/AMBM 3a Npodakba u dUHAHCUCKMTE CpeaCcTBa KO Ce MEPEeHU Mo
objekTMBHa BpeAHOCT. M3HOCUTE coppKaHM BO QPUHAHCUCKMTE wM3BewWwTauM Ha [pywTBoTo ce
NMPWKaxaHW BO WAjagM MaKeOOHCKM AeHapu. [eHapoT npeTctaByBa ¢yHKUMOHAAHA BajyTa Ha
n3BecTyBatbe Bo Penybinka CesepHa MakegoHwuja.

2.2. O6jaBeHM CTaHAAPAU WU TONKYBakba KOWU Ce Ha CUla BO TEKOBHMUOT
nepuop, a Kom ceé ywre He ce opuLMjaHO NpeBesEHU U YCBOEHMU

Bo CnyxbeH BecHuK, 6p. 75/24, oa, 3 anpun 2024 roanHa e objaseH Hos MpaBUAHUK 3@ HAYMHOT Ha
BOAEHE CMeTKoBOoACTBO. HoBuoT [lpaBMAHMK Bnese BO cCuaa HapeaHWOT AeH o4 AeHOT Ha
objaByBaHETO, a Ke 3ano4yHe Aa ce npumeHyBsa og 1 jaHyapu 2025 roguHa, ocseH 3a UOPC17, Koj ke
ce npumeHysa og 01.01.2028 roguHa.

Co [oeHOT Ha OTNOYHYBAHETO HA MPUMeHaTa Ha 0Boj MpasuaHuUK 1 JaHyapu 2025 roanHa npectaHyBsa
[a BaXu akTyesHWoT MNpaBuHMK 3a BoAeHe CMeTKoBoACTBO (,CnyxbeH sBecHnk”, 6p. 159/09, 164/10
n107/11)

HononuutenHo Bo Cnyskb6eH BecHuK, 6p. 274/24, on 30 pexkemspu 2024 roguHa e objaBeHO
JononHyBatbe Ha [MpaBWIHMK 33 HAYMHOT Ha BOAEHE CMETKOBOACTBO Crnopes Koe ce O4/10XKyBa
npumeHaTa MefyHapoaHMOT CTaHAApA 338 GUMHAHCUCKO u3BecTyBarbe 9 - PUHAHCUCKM UHCTPYMEHTH
(MDPCI), Koj ke oTnoYHe ga ce npumeHyBa oa 01.01.2028 roguHa. [JonoaHyBakeTo Ha MpaBUAHUKOT
BNe3e BO CMNA HApeAHWOT AeH o4 AeHOT Ha objaByBareTo, a Ke 3anoyHe Aa ce npumeHyBa of 1
jaHyapu 2025 roanHa.



CaBa NeH3nCKo ApywTso a.Aa. CKkonje
PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa
(cuMTe M3HOCK ce NpUKaXKaHM BO AeHAPW OCBEH AOKO/IKY HE € MOMHaKy HaBeaeHo)

2.3. CmeTKOBOACTBEHU NOIUTUKMU

OCHOBHUTE CMETKOBOACTBEHU MOAUTUKMN npumMmeHeTn Npun CoCtaByBakbe Ha d)VIHaHCVICKVITe n3seLwTaun
ce HaBeaeHU BO NOHATAMOLWHWNOT TEKCT.

CmeTKoBOACTBEHUTE NOJINTUKN NPUKaxaHW BO NpoaoixKeHne ce npumeHyBaHM KOH3UCTEHTHO 3a CUTE
nepunoaun npmkaxaHu Bo osne d)MHaHCVICKM n3BeLWTaun.

A TpaHcaKuuun co CTpaHCKa BanyTa

[lenoBHNTE NPOMEHWM BO CTPaHCKa Ba/jyTa Ce MCKaXKyBaaT Cropesd KypCOT Ba)KEUYKM Ha AeHOT Ha
TpaHcakuuute. MoHeTapHUTEe cpeacTBa M OBBPCKM MCKaXKaHM BO CTPaHCKa BajyTa Ha AEHOT Ha
N3BECTYBaHbETO CE NPEeBpPeAHYBaaT BO AeHapu cnopes CPpeaHNOT KypcC BaXKeuyKu Ha AeHOT Ha bunaHcoT
Ha cocTojba. JobuBkuTe M 3arybute o4 KypCHUTE Pas/IMKM O, MOHETapHUTe CPeACTBa Ce Pas3/InKa
nomery amopTusMpaHaTta HabaBHa BPeAHOCT BO AeHapKn Ha NOYETOKOT Ha NepuoaoT, KopernpaHu 3a
edeKkTMBHa KamaTa M nnakarkba BO TEKOT Ha MepuogoT, U amopTu3MpaHaTa HabaBHa BpeaHOCT BO
CTpaHCKa Ba/lyTa BpeAHyBaHa Cnopes, KYPCcOT BayKEUKM Ha KpajoT Ha nepuoaoT. KypcHUTe pasnuku
npousfieseHn o4, NpeBpesHyBatbe Ce NPM3HaABaaT BO bUIAHCOT Ha ycnex.

[eBn3HWTE CpeacTBa Co KoM WTo paboTun [pywTBoTO ce npeTexHo eBpa (EYP). ObduumjanHuTe Kypcesu
Ba)Keuku Ha 31 aekemBpu 2024 1 31 pekemspwu 2023 roanHa 6ea Kako WTo cneau:

JeBuseH Kypc: 31 Adekemspun 2024 31 fekemspun 2023
MK, MK/,

EYP 61,4950 61,4950

yCca 58,8807 55,6516

b Hetupare Ha GUHAHCUCKU MHCTPYMEHTHU

®durHaHcUcKknTe cpencrteam O6BpCKM Ce HeTMpaaT U HMBHATA HETO BPeAHOCT Ce NPpUKaXKyBa BO bunaHcoTt
Ha COCTOj6a Ha HETO OCHOBAa, AOKOJIKY I'IOCTOjaT 3adKOHCKU NPUMEH/ZINBU NPaBa 3a HETUPaAHbE U MOXXHOCT
3a NPUKaxKyBarbe Ha HETO OCHOBA.

B Mpuxopu og ynpasyBare co 3ag0mKUTENEH M J,06POBONEH NEH3UCKK POHA

[pywTBOTO OCTBApYyBa NPMUXOAM O YyNpaByBakbe CO 3a40/KUTENEH U 06POBOAEH NEH3MCKM GOHA No
cnegHUTe OCHOBMU:

Hadomecmok 00 npudoHecu Koj ce NpecmeTyBa Kako % of ynaaTeHuTe MNpUAOHEecH Ha cekoja
WMHOMBMAYANHA CMETKA M Ha CeKoja MHAMBMAYaNHa NMOTCMEeTKa Ha nocebHaTa cMeTKa npeg Tve Aa
61aaT NPETBOPEHN BO CMETKOBOACTBEHW EANHULM HA 3a000aMUMeaHuUOm ¢poHO, 0OAHOCHO KaKo % of
ynnaTeHuTe NpuMAOHECUM Ha CeKoja MHAMBMAYanHa M npodecrMoHanHa CMeTKa npeg Tve ga buaar
NpeTBoOpeHM BO CMETKOBOACTBEHN eANHULM Ha 006p080aAHUOM (hOHO.

HafomecToKoT o4 npuaoHecH, ynaaTeHun Bo 3a00#UmMenHUom neH3ucku ¢poHo nsHecysa 1,8%
(2023: 1,9%).



CaBa neH3ncKo apywTeo a.n. Ckonje
PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

Bo n06poBOHMOT GOHA, NPOLLEHTOT Ha HAJOMECTOK Of, NMPUIOHECH, 33 YeHOBUTE CO J0OPOBO/HA
WMHAMBUAOYA/THA CMETKa U3HecyBa 2,5%, A0AEKa 3a YIeHOBUTE yY4eCHMLM BO NPOPECMOHAHA NEH3UCKA
Lema M3HecyBa HajmHory 2,5% (2023: 2,5%).

Hadomecmok 3a ynpasyeare Koj ce NpPecMeTyBa Kako % o4, HETO cpeAacTBaTa Ha 3340/ IKUTENHMUOT,
OAHOCHO A06POBOIHNOT NEH3UCKK HOHA.

HagomecToKoT 3a ynpaByBakbe CO 3a00/1HUmesieH NeH3UCKU ¢poHO, Ha MeCceyHo HUBO U3HecyBa
0,03% (2023: 0,03%), o4, BpeAHOCTa Ha HETO CpeACcTBaTa Ha 3a40/1KUTENHMOT GOHA, A0AEKa BO
006p080/HUOM NEeH3UCKU ¢hoHO, NPOLLEHTOT Ha HaAOMECTOKOT 3a ynpaByBake, Ha MEeCeYHo HMBO, 33
yneHoBUTe co A06POBOHA NHAMBUAYANHA CMeTKa u3HecyBa 0,075%, AoaeKa 3a uneHoBUTe
y4yecHMUM Bo NpodecrMoHaHa NeH3nCKa Wema nsHecyBa HajmHory 0,075%.

Hadomecmok 3a npemuH

Bbpoj Ha aeHoBM M3HOC Ha HAAOMECTOK 33 NPEMUH 04 eAeH BO Apyr
3320/KUTEJIEH NEH3UCKU OoHA,

bpoj Ha aeHosu £ 720 15 eBpa

bpoj Ha aeHoBn > 720 He ce nnaka HagoMecCTOK 3a NpemMMH

bpoj Ha aeHoBM MN3HOC Ha HaLOMECTOK 3a NPeMUH 04, eieH BO Apyr
[06poBOSEH NEH3UCKM PoHA,

bpoj Ha aeHoBM < 360 10 eBpa

bpoj Ha aeHoBM > 360 He ce nnaka HagOMeCTOK 3a NPeMUH

I Pacxoau oa ynpaByBakbe CO 3340/KUTENEH U obpoBoneH ¢oHp,

Pacxoou 3a MAINAC

[pywTBOTO € 06BpP3aHO A3 NNaKka HAZOMECTOK Ha AreHLmMjaTa 3a CynepBM3nja Ha KanuTaaHo
durHaHcMpaHo neHsncko ocurypysarse (MAMAC) Bo BUcKHA o4, 0,7% o4, BKYNHUTE NpuaoHecH
ynaaTeHu BO 30001 UMeNHUOM, 04HOCHO 006p0BOAHUOM MEeH3UCKU (hOHO, yNpaByBaHWU 04, CTPaHa
Ha [dpywTsoTo (2023: 0,7%).

Pacxodu 3a ®oHoom Ha MUOCM

[pywTBoTo e 06Bp3aHO Aa NAaKka mecevyeH HagoMeCTOoK 3a DOHAOT 33 NEH3UCKO U UHBAAUACKO
ocurypysatrbe Ha CeBepHa MakegoHuja (MMOCM), Bo BucunHa oa 0,1%, og, cekoj ynnaTeH npuaoHec
BO 3240/KUTENHMOT doHA, (2023: 0,1%).

Pacxodu 3a yysap Ha umom

OpywTBOTO M36MpPa eAMHCTBEH YyBap Ha MMOT Ha KOro ja A0BepyBa O4rOBOPHOCTA 3a YyBake Ha
cpencTBaTa Ha neHsnckute poHaosu. OyHKLMjaTa YyBap Ha MMOT Ha neH3uckuTe GoHaoBM Bo 2024
roguHa ja spwu H/Bb banka ALl Ckonje.

HaaomecToKOT 3a 4yBap Ha MUMOT Ce NPecMeTyBa Kako % o4 BKynHaTa BpeAHOCT Ha MMOTOT Ha
3340/1KUTE/THUOT, OAHOCHO A06POBOJIHNOT NEH3UCKU PpoHA. HaaoMeCcTOKOT Koj ro Hannaka 4yBapoT
Ha MMOT 33 3a40/IKUTENIHNOT NeH3NCKK oHA n3HecyBa 0,025% 3a BpegHOCT HA UMOT 04,
900.000.001 po 1.000.000.000 EYP, ogHocHO 0,024% 3a BpegHOCT Ha MMOT Hag, 1.000.000.000 EYP.

HagomecToKOT Koj ro Hannaka Y4yBapoT Ha MMOT 3a A06POBOIHMOT NeH3UCKN GoHa oa 27.11.2024
rogmHa usHecysa 0,06% og BpeaHocTa Ha UMOTOT (40 26.11.2024 roamnHa 0,12%, A0 BpeaHOCT Ha
mmoToT oA, 50.000.000,00 EYP).
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Tpowoyu 3a mpaHcakyuu

TpowoumMTe 3a TPaHCAKUMM Ce TPOLIOUM KOWM COMNAacHO 3aKOHOT 33 33a40/MKUTENHO KanuTasiHo
$MHAHCMPAHO NEH3MCKO OCUTYPYBakbe M 3aKOHOT 3a 06POBOJTHO KanMTaNHO GUHAHCUPAHO MEH3UCKO
ocUrypyBatbe, BO MMe Ha 3340/IKUTETHNOT, OA4HOCHO A06POBONHMOT NEH3UCKMN GOHA, 3 33 CMETKa Ha
NEeH3MCKOTO APYLUTBO MM Niaka NeH3UCKOTO APYLITBO. TPOLWOLMTE 32 TPAHCAKLMM, BO Hajronema mepa
Ce oAHecyBaaT Ha aKTMBHOCTWUTE LUTO MM BPLIM Ccyb YyBapoOT (Aeno3uTapHa MHCTUTYLMja Koja MMa
[03B0ONa U34afeHa o4 HaanexeH opraH BO 3emja Haasop og Penybivka CesepHa MaKegoHuja u e
OB/aCTeHa 3a TaKBa AEjHOCT, COrMacHO 3aKoHMTe Ha [ApKaBaTa Kajde ce JyBaaT cpeacTBaTta Ha
33[0/KUTENIHNOT N A06POBONHNOT NEH3UCKUOT PpOHA), a Ce MOBP3aHM CO rPUXKa 3a U3BPLLYBatbe Ha
JaHOYHN 0B6BPCKM M TpoluoUMTE 33 MOBPAT Ha AaHOK WU/WAM APYrM akTMBHOCTM Ha cyb uyysapoT
MoBp3aHM Co AaHOUYHUTE 06BPCKM/MpaBa Ha NEH3UCKMOT GOHA,

Tpowoyu 3a mapKemuHa

TpoluoumTe 33 MapKeTUHT ce TPOLLOLM NOBP3aHM CO aKTUBHOCTU YMja Lien e 3a4/1eHyBakbe UAM NpemMuH
Ha Y/1IeHOBM O efeH BO APYr NEH3UCKU GOHA, PeKNamuparbe Ha KapaKTePUCTUKUTE Ha CUCTEMOT Ha
KanuTanaHo GMHaHCUPaHO NEH3UCKO OCUTYpYyBakbe U 0COBEHO Ha NEH3MCKOTO APYLUTBO.

TpolwounTe 3a MapKETUHT UCTO TaKka ondaKkaaT 1 TPoLIoUU HanpaBeHn co uen obesbeaysame ycayra
1 uHpopmaumja nam objeKTMBHO M HaBpeMeHo 0be3beayBatbe NoAaTOK NOBP3aH CO PaboTerHETOo Ha
NEeH3UCKOTO APYLUTBO, Ha CeraliHM UAN UOHU YIEHOBU Ha 3a40/KUTE/IHNOT, OAHOCHO A06POBONHMOT
NEeH3UCKMOT GpOHA, KaKo 1 TPOLLOLMTE NMOBP3aHN CO U3BECTYBatbaTa KOW Ce A0CTaBYyBaaT [0 Y1eHOBUTe
Ha 3240/KUTENIHUOT, OAHOCHO A06POBOIHUOT NEH3UCKU HOHA,.

Tpowouu 3a aeeHmu

[pywTBOTO MMa OBMACTEHW areHTM — ANLA aHTaXkKMpaHW Mo AOroBOp 3a A0 4YMja aKTUBHOCT e
Haco4YeHa KOH NpPWB/AEKyBakbe Ha HOBWU Y/EHOBM BO 3a[0/KUTENHMOT OAHOCHO A06pPOBOIHMOT
neHsncku ¢poHA. TpolouuTe 3a areHT ondaKkaaT TPOWOLM HaNnpPaBeHWN 3a OpraHN3MpakLe U Nonarakbe
Ha MCMMT 3a CTEKHYBakbe Ha CBOJCTBO HA areHT, 3a YNMC BO PErmcTapoT Ha areHTW, 3a U3gaBakbe M
NPOAO/KYBakbe Ha A03B0/1aTa Ha areHT, HaZOMECTOLM 3a CK/Ty4YeHW AOroBOPM, TPOLIOLM 33 eayKaumja
Ha areHTCKaTa Mperka M ci. BpeagHyBareTo Ha areHTCKaTa NpoBu3Mja ce BPLIKM cornacHo TapudHMKOT
3a NPOBM3MOHMPatbe HA [pyWwTBOTO, HAa MeceyHa OCHOBa. TpOLIOUUTE 3a areHTM ce NpM3HaBaaT BO
BUNaHCOT Ha ycnex BO MOMEHTOT Ha HUBHOTO HacTaHyBakbe.

OcmaHamu mpowoyu 3a ynpaesysdare co 3a0oaxcumeseH u 006poeoseH ¢poHO

OBue TpoLloum rv ondaKkaaT TPOLLOLUTE 33 BHEC, KOPEKLMja U MOHULLTYBAHE Ha AOrOBOP 33 Y1EHCTBO
BO PeructapoT Ha uneHoBwu, nogHecouu u xkanbu go MANAC, TpowouuTe 3a CNpoBeayBare Ha
nocTanka 3a JaBakbe COrMNacHOCTM o cTpaHa Ha MAIAC, TpowouuTe 3a nNpUCTan KoH
nHbopmaunoHMoT cuctem Ha MATMAC u gpyrv TpoLwoumM NoBP3aHKU co yrnpasByBake co GoHAOBUTE.

A Tlpuxoau n pacxogm og Kamatu

MpuxoauTe M pacxoamuTe NO OCHOB HA KamaTta Ce NMPecMeTaHM Ha CUTe KaMaTOHOCHW nobapyBarba u
06BPCKM BP3 OCHOBA Ha 3aKOHCKMUTE Mponucu Ha Penybivka MaKkegoHwja uamn co Jorosop nomery
[OBEPUTENIOT U AO0MKHUKOT. Mpuxogute u pacxoguTe of, KamaTu ce Npu3HaBaaT CpasMepHo Ha
BpPeMeTO Ha ynoTpeba Ha PUHAHCUCKUTE UHCTPYMEHTW.

MpuxoguTte og KamaTtu ce BpeaHyBaaT co yn0Tpe6a Ha MeToa0T Ha ECI)EKTMBHa KamMaTHa CTalkKa I-(Oja
LWTO ro 3ema BO npeasung ed)EKTVIBHI/IOT NMPUHOC Ha CpeacTBoTO. Ed)eKTVIBHaTa KamaTHaTa CTanka ce
KOPUCTN 3a ONCKOHTUPAHE Ha TEKOT HA MUOHUTE NAaPUYHU NPUMaAkba BO PAMKUTE Ha BEKOT Ha ynOTpe6a
Ha CpeacrtBOTO U TOA Ha U3HOC €4HAaKOB Ha NMOYEeTHAaTa CMETKOBOACTBEHA BPeAHOCT HA CpeacTBoTO.
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CaBa neH3ncKo apywTeo a.n. Ckonje
PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

TpchaKLI,MCKMTe Tpowouwun HanpaBeHW nNpu CTEKHYBaAaHETO Ha d)MHaHCMCKVIOT UHCTPYMEHT,
NpPeTCTtaByBaaT COCTaBeH AE/1 HA KaMaTHATa CTanKa U Ce pa3rpaHnyyBaaT U NMPU3HaBaaT Kako Npuxona
04, KamMaTa BO pPaMKUTE Ha NepnoaoT Ha yr|0Tpe6a Ha CbMHaHCMCKMOT UHCTPYMEHT. LANCKOHTOT, KaKo
Aen oa amMmopTuU3npaHaTa HabaBHa BPEAHOCT HA B/I0OXKYyBatbaTa BO XB ce NPMU3HaBa KaKO KOMMNOHEHTa
Ha NpuxoAao0T o4 KamaTu.

I PuHaHCUCKM cpeacTBa

,D,DYLLITBOTO ' B/IOXKYBa CBOUTE CI'I060,£I,HM napuyHu cpeactea BO 4ENO3UTU U XapTUK 04 BPEAHOCT, KOU
ce A03BO/IEHM COrNAcHO 3aKOHOT 33 AO6FJOBOJ'IHO KannTtasaHo (I)MHaHCMpaHO NeH3UCKO ocUrypyBsame.

B/ioxyBarbaTa BO AO/MIKHUYKN XapTKM o4 BpeaHOCT [pywTBoTO MOXe Aa rv Knacuduumpa Bo eaHa o4,
cnegHuBe Kateropuu Ha noptoonuja:

B/ioXyBarba BO AO/IKHMYKM XapTUK 04, BPEAHOCT KOM Ce YyBaaT 3a TpryBarbe
B/ioXyBakba BO AO/IKHMYKM XapTUK 04, BPeAHOCT Pacro/ioKAMBmM 3a npoaaxkba
B/ioXyBakba BO AO/IKHMYKM XapTUK 04, BPeAHOCT KoM ce YyyBaaT A0 A0CrneBatbe

Knacudukaumjata, JpywITBOTO 3a40/1KUTEHO ja BPLWK MPM HUBHOTO CTEKHyBakbe/ KynyBarbe M Toa
cnopep T.H ,,HAMepa Ha MeHalLIMeHTOT BO Norjie/ Ha HMBHATa HameHa” o WTo noHaTamy 3aBUCK U
HUBHUOT CMETKOBOACTBEH TPETMaH.

BO 4O/KHUYKM XapTMM O BPEAHOCT KOM ce YyBaaT 3a TPryBakbe ce pacrnopesyBaaT oHue XB Kou ce
CTEKHaTW CO Hamepa [Ja ce TPryBa Ha KpaTOK POK W Aa Ce ocTBapu A06WBKa Nopagu ABUMKEHEe Ha
LeHMTe Ha NasapoT Wau guaepckata map:Ka. Bo oBa noptdonmno ce pacnopeagysaat XB 3a Kom noctom
aKTMBeH nasap.

BO A0/KHWUYKM XapTUKU 04, BpeAHOCT PacnosIoXK/ANBM 33 npo,a,a>K6a ce pacnopeaysaaTt oHue XB 3a Kou
JApyWwTBOTO BO MOMEHTOT Ha CTEKHYBakeTO Hema op,Hanpep,jaCHa M UBPCTa HAaMepa 3a KakBu Uuenun Ke
'M KOpUCTH, O4HOCHO Aaan CO HUB Ke Tpryesa naum ke rm 4yyBa A0 AocneBakbe.

BO AO/IKHUYKM XapTUKM OZ BPEAHOCT KoM Ce YyBaaT 40 AOCNeBatbe Ce pacnopenysaat oHMe XB Kou ce
CO OMKCHM Nnakakba M PUKCHO AOCMNEBakbe, 33 KOMIWITO [pywTBOTO MMa AedUHUTMBHA Hamepa U
MOXHOCT Aa MM YyyBa [0 JOCNeBakbeE.

lMoyemHo 8pedHysarH-e

MoyeTHOTO BpeaHyBatbe Ha AOMKHMYKKTE XB, 6€3 ornes Ha HMBHATa KnacuuKaLmja ce BPLIK cnopes,
HMBHaTa HabaBHA BPeAHOCT (TPOLWOKOT Ha HabaBKa 3aefHO CO TPAHCAKUMUCKWUTE TPOLIOUM MpU
CTEKHYBaH€TO), KojalwTo npeTcTaByBa 0bjeKTMBHa - ¢ep BpeaHOCT Ha AafeHWOT HaLOMECTOK.
McknyyoK og oBa npasuo ce XB og nopTdoMoTo 3a TPryBake, 3a KOMLWITO TPAHCAKLMCKUTE TPOLIOLM
He ce BKAy4YyyBaaT BO HabaBHaTa BpPeAHOCT MpM MOYETHOTO Mepere, TYKYy WUCTUTe BeAHaw ce
NpM3HaBaaT KaKo TPOLUIOK Ha NepMoaoT BO BMAaHCOT Ha ycnex.

MocnedosamenHo epedHysare

MocnepnoBaTeNIHOTO BpeaHyBakbe Ha OOMKHUYKMTE XB ce pa3sivKyBa 3aBUCHO 04, BUAOT Ha HMBHaTA
Knacudukaymja.
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JonxkHuuknute XB Kowm ce uyyBaaT 3a TpryBarbe M XB pacnonoxnumsm 3a npogaxkba, [ApywTBOTO
nocnenoBaTeNIHO M Mepu cropes, HUBHATA 0b6jeKTMBHa - dep BpeaHOCT, 6e3 6110 KaKBO HaMaslyBatbe
33 TPaHCaKLMCKUTE TPOLIOLM KOM MOMKAT A3 HACTaHAT MPUM HUMBHOTO NPOAaBarbe WM OTyfyBarbe.
HueHaTa 06jeKTMBHA BpeAHOCT NpeTcTaByBa 0bjaBeHaTa KOTUPaHa Na3apHa LEeHa Ha aKTUMBEH Masap.

[JOKONKY BO MOMEHTOT Ha BpeAHYBar€TO TaKBa LieHa Hema, Toraw objeKTMBHaTa BpenHOCT ce
oapeayBa co ynotpeba Ha TEXHMKM 3a BpeaHyBake, YMja Len e ga ce yTBpAu Koja 6w 6una
TPaHCaKLUMCKaTa LeHa Ha 4aTyMOT Ha MepeHse, 33 pasamMmeHa noj KomepuujanHu ycnosu. Co TexHUKaTa
Ha BpeAHyBatbe ce oapeayBa ObOjeKTMBHATa BPELHOCT BP3 OCHOBA Ha MapameTpu Kako LWTO ce
KamMmaTHUTE CTankn n ANCKOHTUPaHUTE UAHUN NapPUYHU TEKOBU, NPU LLUTO C€ KOPUCTAT KaMaTHUTE CTaNKU
KON Ce TeKOBHO BaXe4yKuU 3a AO/XKHUYKU UHCTPYMEHTU Nnoa CANYHKU yCnoBuU, U nNepunoaoT Ha
JocneBame.

JonKkHnukmnte XB Koum ce yyBaaT 40 AocneBakbe M Aen03UTUTE, NOCAe[0BaTENHO Ce MmepaT cnopes
amopTU3npaHaTa HabaBHa BPeAHOCT CO KOPUCTEHE HA METOAO0T HAa edeKTUBHATA KamMaTHa CTamnka.
EdeKTMBHATa KamaTHa CTanka e cTanka Koja rm AUCKOHTUPA OYeKyBaHMUTE UAHW NAPUYHM NPUINBU U
OA/INBK, BKAYYYBAjKM T CUTE TPAHCAKLMOHM TPOLLOLMN.

Jobueku unu 3a2ybu 00 nociedoeamessHoOMo meperse

3aBMCHO o4 KnacuduMKaumjaTa ce pasAnKyBa W eBWAEHLMjaTa Ha [obuskuTe/3arybute Kou
npousieryBaar og, NnpomMeHaTta Ha pep BpeaHOCTa Ha AOKHUYKUTE XB.

Kaj XB 3a TpryBatbe, cekoja aobuska/3aryba og npomeHata Ha ¢pep BpegHocTa Ha XB, Tpeba aa ce
npusHae BO bBunaHCOT Ha ycnex BO NepuMoOAOT KOra HacTaHyBa M TOa KaKO HepeannsmpaHa
AobusKka/3aryba. [Jokonky Bo oBa nopTdoano nma XB Bo CTpaHCKa BanyTa MAM AEHOMWUHUPAHU BO
CTPaHCKa BanyTa, KYpCHUTE pPas3/IMKM KO Npomnsaerysaat o4, nocae0BaTeIHOTO MepeHse, UCTO Taka ce
npu3HaBaaT Bo bunaHcoT Ha ycnex.

[Jobuskute nam 3arybute on npomeHata BO objeKTMBHaTa BpeAHOCT Ha XB pacnonoxaveu 3a
npozakba (pasnnKa nomery CMETKOBOACTBEHATA aMOPTU3NPAHa BPEAHOCT U 0bjeKTUBHaTa BPeLHOCT)
Tpeba f[a ce NpuU3HAaT KaKo HepeanusmMpaHu OUMPEKTHO BO [J/laBHMHATA, BO MoO3MUMjaTa
,,PeBanopusaumoHm pesepsu,,. JpywTBOTO NPECMETYBa OAJ/1I0XKEH AAHOK Ha AOOUBKUTE UM 3arybute
o4, NMpomMeHa BO O0bjeKTMBHaTa BPEAHOCT, BO BWCMHA Ha MpOMWLIAHATA CTanka BO 3aKOHOT U
€BUAEHTVPA 04/10KEHM AAHOYHU 0OBPCKM, BO C/1y4aj HA €BUAEHTMPAHU AOOMBKM 04 MPOMEHa BO
06jeKTMBHA BPeAHOCT, OLAHOCHO O/10KEHU AAHOYHWN CPEeACTBA, BO C/1y4aj HAa €BUAEHTMPAHK 3arybu.

[oKonky Bo oBa NnopTdoano nma XB Bo CTpaHCKa BasyTa AN AeHOMUHUPAHW BO CTPAHCKA BayTa,
KYPCHMWTE Pa3fiMKM KoM Npou3aerysaar o4, NocaeA0BaTe/IHOTO Meperse ce NpusHasaaT Bo buiaHcoT Ha
ycnex.

Kaj XB Kou ce uyBaaT A0 [AOCneBarbe NPU MOCAeAO0BaTe/IHOTO Mepere, MPeKy NpoLecoT Ha
amopTM3auMja Ha HabaBHaTa BPeAHOCT, ce reHepupaaT Ao6uBKM/3arybn Bo BunaHcoT Ha ycnex —
npuxogun/pacxoam o4 KamaTu: KYNnoHCKa KamaTa M aMopTM3alumja Ha AUCKOHTOT/NpemujaTa.

JenpusHasare Ha hUHAHCUCKUMe UHCmpymeHmu

[pywTBOTO BPLWKN Aenpu3HaBatbe Ha XB BO ciydYauTe Kora ja rybu KOHTpoJsiaTa Hag AOroBopeHuTe
npasa Kou Npousnerysaat o4 HMB, OAHOCHO Kora ucTute Ke rv NpoAage, Kora uctute Ke gocnear nam
Ha Apyr HauMH oTTyfaT. Bo MOMEHTOT Ha genpusHasatbe Ha XB pacnonoxusu 3a npoaaxkba
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(npoparxkba, nocnesarbe U CN1), KYMYNAaTUBHUTE HepeannsnpaHu 4obmskun/3arybum Ko npetxoaHo bune
NpM3HaeHW BO [/N1aBHMHATA Ce Jenpu3HaBaaT o KanutanoT M HeTo AobuBkute/3arybute ce
npeHecyBaaT M Npu3HaBaaT BO BMNAHCOT Ha ycnex Kako peanusupaHun pobueku/sarybu. Bo
nopTdoanoTO A0 AocneBare, XB ce AenpM3HaBaaT Npu AoCNeBakbe Ha AeN UK Le/IoCHO AocneBake
Ha rnaBHuUaTa.

Owmemysarbe Ha hUHAHCUCKUMe UHCMpymMmeHmu

[OpywTBOTO € A0/IKHO HajMa Ky eZiHall roAMLIHO Aa NPOBepPYBa, AaNN NOCTojaT 06jeKTUBHM A0Ka3M 33
owTeTyBatb€ Ha BPeAHOCTa Ha A0/IKHUYKUTEe XB. [pywTBOTO Npu3HaBa 3aryba nopagu owwTeTyBarkbe
Kaj XB, [OOKO/KY HMBHATA CMETKOBOACTBEHA BPEAHOCT € Morojema oJ, HUBHUOT MpoLeHeT
HAaZOMECT/INB M3HOC. KaKo HagoOMecCT/IMB M3HOC ce 3eMa MOBMCOKMOT M3HOC nomery nasapHaTa
BPEAHOCT HaMa/ieHa 3a TpowouuTe Ha npogaxkba n ynotpebHaTa BPeAHOCT - cerallHa BpeaHOCT Ha
NPOUEHEeTM UAHU NAPUYHU TEKOBWU, OUCKOHTMPAHM CO NpBOOMTHaTa epeKTMBHA KamaTHa CTamnka Ha
WHCTPYMEHTOT.

3ary6arta nopagu owTeTyBake Ce NPU3HABa KaKo pacxos Bo bunaHcoT Ha ycnex. Kaj XB pacnonoxnveu
3a npogaxba M3HOoCOoT Ha 3arybaTta nopagm owTeTyBake NPETCTaByBa KyMynaTnBHaTa 3aryba Koja Wwro
6una npusHaeHa BO KanuTanoT, OAHOCHO pas/iMKaTta nomery noyeTHata HabaBHa BpeaHOCT W
TEKOBHaTa 06jeKTMBHa BpeAHOCT Ha XB. Kaj $MHAHCUCKUTE MHCTPYMEHTM KOWM ce u4yBaaT Ao
Jocnesarbe, 3arybaTta nopaau owTeTyBakbe Ce BpeAHYBa KaKo pas/vka nomery noronemarta og,
CMETKOBOACTBEHATa BPEAHOCT W cerawHata BpegHOCT Ha MNPOUEHeTUTe MAHM MNapuUYHM TEKOBWU
AVCKOHTMpPaHM co edpeKTUBHATa KamaTHa CTanka.

®aKTopK/MHAMKATOPY 33 NOCTOEHE Ha OLUTETYBaHLE CE:

3HayajHa PUHAHCUCKA NOTELKOTMja Ha M34aBayoT Ha PUHAHCUCKMOT MHCTPYMEHT WU
OONKHUKOT;

baKTMUKO MpeKpluyBakbe Ha A0roBOPOT, KAKO LUTO € Hensakakbe WMAM [OLHEeHe Ha
niakarbaTa Ha rNaBHULATA U KaMaTaTa;

rosiema BepojaTHOCT AeKa AO/IKHMKOT Ke B/ie3e BO CTeYajHa MocTanka Uau Bo ApYr BUA,
Ha GMHAHCMCKa peopraHu3aumja;

ucyesHyBatbe Ha aKTMBEH Nas3ap 3a ¢GWHAHCMCKOTO CPeAcTBO nopaan (GUHAHCUCKU
NoTELWKOTUM;

3HAUYUTENIHO U NPOAO/IXKEHO HamaNyBake Ha 0b6jeKTMBHATa BpeAHOCT nog, HabasHaTa.

[pywTBOTO Ha CEKOj AaTyM Ha U3BECTyBaHE NPOBEPYBA Aa/IN C€ yLTe NOCTojaT paKTopuTe Kou foBese
[0 npusHaBarbe Ha 3aryba nopagu owTeTyBare Kaj XB U AOKOAKY YTBPAM LeKa UCTUTE NoBeKe He
nocTojaT, ce BpLUM aHyaMpare/ocnoboayBatbe Ha NPETXOAHO NPM3HAEHMOT M3HOC Ha 3aryba.

E KpatkopouHu nobapysara

KpaTKkopouHuTe nobapyBakba ce cocTojaT o4: nobapysarba N0 OCHOB HA HAZLOMECTOK OZ, MPUAOHECHU U
HaZ0MEeCTOK 0f, yripaByBatbe, NobapyBaraTta 04 NoBp3aHM cybjekTr, nobapyBarba MO OCHOB Ha 3aeMM,
nobapyBara No AoCneaHn KamaTh Ha OPOYEHM AEMNO3UTU U XapTUX Of, BpeAHOCT, NobapyBatba 0f,
[p»KaBaTta Nno OCHOB Ha AaHoLM, MPUAOHECU U APYrK AaBayku, nobapysatba 04 BpaboTeHWUTE M ApYrU
nobapysarba. MNobapysarbata ce Npu3HaBaaT BO MOMEHTOT Kora [pywTBOTO Ke CTaHe CTpaHKa Ha
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[OroBOpeH OAHOC Ha AAaTyMOT Ha CKAyyeHaTa TpaHCaKuuja, Ha AaTymoT Ha MCropadyyBarbe Ha
CPeAcTBOTO WM W3BPLUYBatbe Ha ycayru. OpywTBOoTO BOObGMUYaeHO, KpaTKOpPo4YHWTe nobapyBarba
NMOYETHO 'Y Mepwu No HOMMUHaHa - $GaKTypHa BPeAHOCT, a ' 3roJieMyBa 3a KamaTa CaMo A0KOJIKY Toa
e NpeABUAEHO CO A0roBop, OAHOCHO OAJ/1yKa 33 UcnnaTa.

K MarepujanHm u HematepujanHu BNOXKYyBatba

MaTepujanHuTe cpeacTsa ce NpM3HaBaaT Kako cpeacTsa Bo M3BeluTajoT 3a puHaHCKUCKa cocTojba, camo
[IOKOJIKY € BepojaTHO [eKa WAHUTE EeKOHOMCKM KOPUCTM KOM Ce MOBp3aHM CO cpeacTsaTa Ke
npeTtcrasysBaaT nNpuAnB 3a [pylITBOTO M HMBHATa HabaBHa BPEAHOCT MOXE BepoAoCTOjHO Aa ce
M3Mepw, M Toa BO MOMEHTOT Kora Ha [IpyLITBOTO My Ce NPEHECEHN CUTE PU3ULLM U KOPUCTU O, HUBHOTO
KOpUCTEHE 33 [E/0BHU Le/n.

HemaTtepujanHute cpeacTBa ce MpU3HaBaaT KaKo CPeAcTBa Ha AEHOT Ha HUBHOTO CTEKHYBatbe,
[OKONIKY Ce OYeKyBaaT MAHM EKOHOMCKM KOPUCTM 04 HMBHaTa ynoTtpeba, AOKO/AKy HabasHara
BPEAHOCT Ha CpeacTBaTa MOME BepOAOCTOjHO A3 Ce M3MepW, MMaaT COMCTBeH WAEeHTUTeT
NpPeno3HaT/NIMB O Le/iMHaTa Ha CPeACTBaTa U Ce KOHTPOIMPaHK o4, cTpaHa Ha JpywTsoTo.

[pywTBOTO M eBMAEHTMPa MaTepujasHATE U HemaTepujanHUTe B/OXKyBakba cropes HabasHa
BPEeAHOCT HaMasieHa 3a akyMmy/iMpaHaTta amopTu3aLmja M akymyaupaHara 3aryba nopaam owTeTyBarbe.
HamanyBarbeTo Ha mMaTepujajiHUTE M HemaTepujasHUTe BOXKYyBatba MpPoMsnerysa og npoaarkéure,
pacxoayBarbaTta U NpecmeTaHaTa TeKOBHA amMopTM3aLmja.

MocnepoBatenHUTe M34aToUM Ce KanutaaM3npaaTt BO CMETKOBOZACTBEHATa BPeLHOCT Ha CPeAacTBaTa,
CaMo Torawl Kora MCTUTE M 3rosieMyBaaT WAHWTE EKOHOMCKM KOPWUCTM Ha TUe cpeacTsa M ja
nofobpysaart cocTojb6aTta Ha cpeacTBaTa (ce NPoAo/KYBa KOPUCHUOT BEK, CE 3ro/iemMyBa KanauuTeTorT,
ce nogobpyea KBaJIMTETOT Ha MPOU3BOAUTE U YCAYTMTE, CE HAMa/lyBaaT TPOLIOLMTE U CA).

[OpywTBOTO Ha CeKoj AaTym Ha BunaHcoT Ha cocTojba, BplM NPOLLEHKa [aan NocTojaT AOKasMu 3a
OLITETYBaHE HA MAaTEPUja/THUTE U HEMATEPUjaIHUTE CpeacTBa (MasapHaTa BPeAHOCT Ha CPeACTBOTO ce
Hamanuna MoBeke Of, OYEKyBAHOTO, Ce€ Hamanua nepuoaoT Ha ynotpeba MAM KOPWUCHOCTA Ha
CPeacTBOTO, MOCTON GU3NYKA UM TEXHOJIOLLKA 3acTapeHocCT U ¢). CpeacTBaTa ce OLITETEHU JOKOKY
CMETKOBOACTBEHATa BPeAHOCT € Moronema o, NpoLLeHeTMOT Haf,OMECT/IUB U3HOC.

KanuTtanHute pobuskn mnam 3arybm Kou npousnerysaaT Of, OBME TPAHCAKLUKM Ce MpUKaxysBaaT BO
BunaHcoT Ha ycnex. AmMopTU3aumjaTa Ha MaTepujaHUTE U HemaTepuja/IHUTE BJIOXKyBarba Cce
npecmeTyBa cnopef NpaBoOAMHUCKA METOAA U ce pacnpenenysa Bp3 CUCTEMCKA OCHOBA 3a BpeMe Ha
HajaobpaTta NpoLeHKa Ha KOPUCHUOT BEK Ha ynoTpeba.

CTanKkuTe Ha amopTM3aLMja ce Taka O4pefeHN Aa BPeAHOCTa Ha MaTepujasHUTe U HeMaTepujanHuTe
CpeAcTBa ce pacnopeayBa BO TPOLIOLM BO MPOLEHETUOT NEPUOL Ha HEroBaTa KOPUCHOCT.

anMeHETMTe roAnWHN CTankM Ha aMOmesau,Mja, cnopen npoueHeTnoT nepuno Ha KOPUCHOCT ce
cnegHuTe:

MoTopHM BO3UANA 25%
Meben n KaHuenapucka onpema 20%
KomnjyTepcka onpema 25%
OcraHarta onpema 10%
HemaTtepujanHu cpeacrtsea 20%
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(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

3 I'Iapwum cpeAactesa U NapU4YHU eKBUBANTIEHTU

Knacugpukayuja

MapuyHUTe cpeacTBa Ha [pyLWwTBOTO MM ondakaar:

napuTe Bo 6n1arajHaTa (geHapcKa n AeBU3HA);

TpaHCaKUMCKa CMeTKa Ha [pyLuTBOTO (AeHapcKa U aeBu3Ha);
OEno3nTu Nno BUAYBak-E;

N34BOEHUTE NAaPUYHK cpeacTBa (BU3HUC KPpeaUTHU KapTUYKK).

MapuyYHUTE eKBUBAJIEHTM Ce KPaTKOPOYHM BUCOKO JIMKBMAHM B/IOXYBatba, KOM MOKaT 6p30 ada ce
KOHBEPTMPAaT BO MapuyHM CPeACTBa M KOM ce mpeameT Ha 6e3HavaeH pM3MK of MpomeHaTa Ha
HMBHAaTa BPeAHOCT.

KaKo napuyHu eKB1BaeHTH ce KnacuduumpaaT v 4erno3nuTh KoM Ce KPaTKOPOUYHM 1 Co Kou [pywTBOTO
MMa MOXHOCT 3a c/10604HM ynaaTh 1 NOB/IEKyBake Ha CPeAcTBaTa U KOU MM KOPUCTU 3a yNpaByBakbe
CO IMKBUAHOCTA.

S Tpowouu 3a KOpUCTU Ha BpaboTeHUTe

TpoluouwnTe 3a KOPUCTM Ha BpaboTeHUTE ce COCTojaT 04,

TpowoumM 3a KpaTKOPOYHM KOPUCTU: MNaTM U couMjaNHM MPUAOHECU, NAATEHW OTCYCTBa,
NAaTeHU rOAMWHM OAMOPM, perpec 3a roAuvileH OAMOpP, HOBOrOAMLWIEH HaZOMECT,
A06pPOBOMHO 34paBCTBEHO OCUTypyBatbe, HEMOHETApPHM KOPWUCTW (34paBcTBEHA 3aWTWUTA,
ocuUrypyBakrbe U 1) U Apyrv NpMmakba No A0roBopu 3a BpaboTyBatbe.

[LONTOpOYHM KOPUCTU: jyBUnejHu Harpagm, oTNPEMHMHA 3a OfeHe BO NeH3nja U HaJOMECT BO
[06p0oBONEH NEH3UCKN GOHA,

KpaTKOPOYHWUTE KOPUCTM ce BpeaHyBaaT No HEAMCKOHTMPAH M3HOC, KOj ce o4YeKyBa Aa buge nnateH
BP3 OCHOBa Ha paboTeH oaHOC.

[loNropoyHMTe KOPUCTU Ce BpeaHyBaaT Cnopes cerallHaTa BpeAaHOCT Ha AeduHMpPaHUTe KOPUCTU Ha
AaTyMoT Ha BunaHc Ha cocTojba. [LonropoyHUTe KOPUCTM Ce oYeKyBa Aa b1aaTt usMmmMpeHu Bo nepuos,
nogonr og, 12 meceum no AaTyMOT Ha u3BecTyBarbe. MOBTOPHUTE Mepera Kaj pesepBuparbata 3a
jybvnejHun Harpagm, Kov Npousnerysaart of akTyapcka L06MBKa nam 3aryba, 0CBEH M3HOCUTE BK/YYEHM
BO HETO KamaTw, ce Npu3HaBaaT Bo buaaHcoT Ha ycnex. MOBTOpHUTE Mepera Kaj pesepBuparbaTta 3a
NeH3unW, KoM NPou3eryBaaT of akTyapcKa J06uBKa MM 3aryba, 0OCBEH U3HOCUTE BKIYYEHU BO HETO
KamaTu, ce Npu3HaBaaT BO KanuTasorT.

N ®PuHaHCUCKM 06BPCKU

Bo KpaTKOpOYHM ¢MHAHCUCKM 06BpPCKM, [ApywTBOTO MM Knacuduumpa cute o6BPCKM UYMj POK Ha
Jocnesarbe e g0 12 meceuM, a BO AOATOPOYHU PUHAHCUCKM OBBPCKM cUTe OBBPCKM UMj POK Ha
gocrnesarbe e nogonar og, 12 meceum.

OpywTBOTO M1 NpuUsHaBa pUHAHCUCKUTE 0BBPCKM KaKo CTaBKa BO BuiaHCOT Ha cocTojba Toralu Kora e
BEpOojaTHO AeKa Ke Mma 04/ IMB Ha CPe/iCTBa KOj MOXKe BepoAoCTOjHO Aa ce namepun. GUHaHCUCKUTe
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(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

006BPCKM Ce eBMAEHTUPAAT MO HOMWMHANHA BPEAHOCT BP3 OCHOBA Ha COOABETEH CMETKOBOACTBEH
OOKYMeHT (daKTypa, AOroBop, NPecMeTKa), COrlacHO 3aKOHCKMTE MPONUCKU U cornacHo OanyKute Ha
OpywTteoTo.

K [aHoK Ha pobuBKa

OcHoBa 3a NpecmeTyBahe Ha JaHOKOT e A0OMBKaTa YTBPAEHA KaKo pasinka Mefy BKYMHUTE NpuUxoam un
BKYMHUTE pPacxoauM Ha [aHOYHWMOT OOBP3HUK, BO M3HOCWU YTBPAEHM COMAacHO CO nponucuTe 3a
CMETKOBO/CTBO U CMETKOBOACTBEHUTE CTaHAAPAM U UCKaXKaHa BO bunaHcoT Ha ycnex.

OcHoBaTa ce 3roniemyBa 3a HENpPU3HaeHUTe Pacxoau 3a A4aHOUYHM Leniv U NOMAKY UCKAXKaHWUTE Npuxoam
33 AaHOYHM Lenun. 3aKOHOT 3a AaHOKOT Ha A0OMBKa Kako AaHOYHO HenpusHaeHu rm aepuHupa oHue
pacxoam Kou He ce BO ¢yHKUMja Ha AejHOCTa Ha cybjeKToT, OAHOCHO He ce HenocpefeH YC/IoB 33
M3BpWYyBakbe Ha AejHOCTa M He ce nocneauua of, BpLIEHETO Ha Taa gejHocT (nogapouw,
penpeseHTaumja, NPEMUN 338 MEHALIEPCKO OCUrypyBakbe, UCMAATEHM HAZOMECTOLM Ha TPOLUOUM O,
paboTeH oOpHOC Hag YTBPAEHMTE M3HOCKM, TPOLWIOUM 33 amMopTM3auUMja Koja € MOBMCOKA Of
amopTM3auMjaTa NpecmeTHa MO CTaNKW Hag, nponuwaHutTe Bo HomeHKnaTypaTa Ha cpeacTBaTa 3a
amopTM3aLMja, TPOLOLM 33 MECEYHM HAJOMECTOLM HA YNEeHOBM HA OpraHM Ha ynpaByBarbe Hag
BMCMHATA YTBPAEHA CO 3aKOH, ynnaTu Ha npugoHecu 3a A0OPOBONHO MEH3UCKO OCUTYpyBarbe Haz,
BMCMHATA YTBPAEHA CO 3aKOH M C/.).

[laHoyHaTa OCHOBa Ce HaMa/lyBa 3a M3HOCOT Ha U3BPLUEHUTE BNIOXKYBahba Of A06MBKaTa 04, NpeTxoaHaTa
rogvHa (pevHBecTMpaHa ao6uBka). MNoa pevHBecTMpaHa Ao6uBKa ce noapasbupaat M3BpLUIEHUTE
MHBECTULMCKM BNOXKyBarba 0f nO06MBKaTa 3a pPas3BoOjHM LEAW, OAHOCHO B/IOXKYyBarbaTa 3apaau
npownpyBarbe Ha AejHOCTa Ha AAHOYHMOT OOBP3HMK BO MaTepujaiHW CPeacTBa (HeABMMKHOCTH,
NOCTPOjKMN M ONpema, OCBEH NaTHUYKM aBTOMOBWAKN, meben, Tenuck, 6ena TeEXHWKA, YMETHUYKKN AeNa of,
JIMKOBHATa M NPUMEHEeTa YMETHOCT) U HEMaTepUjam cpeacTea (KoMNjyTepckun codpTeep 1 NaTeHTH).

[aHoueH nepunog, 3a Koj ce yTBpAyBa AAaHOKOT Ha A0OMBKa e egHa KaneHAapcKa roguHa, a 06Bp3HUK 33
npecmeTyBartbe U NiaKakbe Ha [AaHOKOT € CeKkoe NpaBHO Auue- pe3uaeHT Ha Penybauka CeBepHa
MakenoHMja Koj ocTBapyBa A06MBKA 04, BPLUEHETO HA AejHOCTa BO 3emjaTa U cTpPaHCTBO. CTanKkaTta Ha
[AaHOKOT Ha fobuBekKa n3Hecysa 10%.

3apagu npuBpemMeHuTe pasfiMKM nomefy BPeAHOCTUTE KOM Ce KOPMCTaT Kako OCHOBa 3apagu
04aHOYyBatbe U CMETKOBOACTBEHWTE BPELHOCTM Ha cpeacTBaTa M 0bBpcKUTe 3apaan GpUHAHCUCKO
M3BECTYBatbe Ce NPECMETYBA OAJIOXKEH AaHOK. TEKOBHATa BayKeuka JaHOYHa CTanKa e KopuCcTeHa 3a
YTBPAYBakbe Ha OAJIOKEHNOT AaHOK Ha AobuBKa.

1 AKUMOHEepCKu KanuTan
AKUMOHEPCKMOT KanuTan ce cocton oa 21.200 06uyHM akuum u nsHecysa 130.001 nnjagn MK (31

Aexkemepu 2023: 130.001 unjaan MKA). AKLMOHEPCKMOT KanuTas e LeNoCHO ynaaTeH BO NapuyeH
U3HOC.

Jb 3aKOHCKu pe3epBu

CornacHo 3aKoHOT 3a Tproscku [pywTea, ApyliTBOTO € 06Bp3aHO Aa M3480jyBa 3aKOHCKAa pe3epBa BO
n3Hoc o4 5% o4 ocTBapeHaTa roaviiHa 4o6MBKa, C& A04eKa 3aKOHCKMTE pe3epBu He AOCTUIHAT
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umsHoc on 1/10 on ocHoBa4dkMOT KanuTan Ha [AdpywTtsoTo. Ha 31 pgekemspu 2024 roauHa
3a0/IKMTeNHaTa pesepsa Ha [pywTBOTO ro MMa A0CTUrHaTo M3HOCOT o4 1/10 0CHOBaYKMOT KanuTan.

M Haemwu

HaemuTe co KoM 3HayaeH en of, PUMKOT 1 HarpaauTe o/, CONCTBEHOCTa Ce 3aApaHu O, CTPaHa Ha
Haemo/aBayoT ce KaacuduuMpaHu Kako onepatvseH Haem. nakarbaTa HanpaBeHW MO OCHOB Ha
onepaTMBeH Haem (HeTo o, 6UI0 KaKkBU NOTTMKHYBaKba O/, CTPaHa Ha HaeMo4aBaTeso0T) ce Npu3HaBaaT
BO BMNaHCOT Ha ycnex Ha NPaBo/IMHMCKA OCHOBA BO TEKOT Ha NEPUOAOT Ha HAEMOT.

HaemuTe co Kou ce NpeHecyBaaT CUTE PUSMLM M Harpaam Ha 3aKynonpumadoT ce KnacudpuumpaHmn Kako
dUHAHCMCKM HaeM. DUHAHCUCKUTE HAaeMM ce NPU3HaBaaT Kako CPeACcTBO Ha MOYETOKOT Ha HaemoT, No
MOHMCKaTa o4, 06jeKTMBHaTa BPeAHOCT Ha CPeACTBOTO U ceralliHata BpeAHOCT Ha CUTE MAHU MiaKaka 3a
HaemorT. M3HajmeHunTe cpeacTBa ce aMopTU3MpaaT BO TEK Ha KOPUCHUOT BeK Ha cpeacTeaTa. MnakarbaTa
3a HaeM ce COCTojaT o/ NaKarba Ha Kamata U raBHULA.

H OcraHaTtu pe3epsu

CornacHo 3aKOHOT 3a AaHOK Ha A06MBKa, JaHOYHaTa OCHOBA MOXE Aa Ce HamasM 33 M3HOCOT Ha
WMHBECTULMNTE BO MATEPUjAZIHU U HEMATEPUjANIHU CPEACTBA, MPONMLLAHM BO 3aKOHOT. 33 a MOXe Aa ce
NCKOPUCTU AaHOYHOTO ocnoboayBambe, [pyluTBOTO MOpPA Aa M34BOM Aen og aobuvBKaTa o4 NpeTxoaHaTa
roguHa BO M3HOC KOj Ce O4YeKyBa Aa 6Mae MHBECTMPAH BO MaTepUjasiHM U HEMATEPUja/IHM CPeacTBa BO
TEeKOBHATa roamHa.

H PesepsBupama

PesepBuparbaTa ce Npu3HaBaaT Kora MMa CeraliHa 3aKOHCKa WM AoroBopeHa 06BpCKa Kako pesyntar
Ha MWUHATK HAaCTaHW, KOra € BepojaTHO AeKa Ke buae notpebeH o4/IMB HA CpeacTBa 3a Aa Ce NOAMUPU
obBpcKkaTa M Kora Moxe ga buae HanpaBeHa peasiHa MPOLLEHKa Ha M3HOCOT. PesepBuparbaTa ce
yTBpAyBaaT MpeKy AWCKOHTMpake Ha OYeKyBaHW WAHW MapuyHM TEKOBM KOPUCTEjKM CTamKa npea,
04aHOYyBakbe Koja ' 04pa3yBa TeKOBHUTE Na3apHM NPETNOCTaBKM 3a BpeMeHCcKaTa BpegHOCT Ha napuTe
M pusunumTe nosBp3aHW co obBpcKaTta. PesepBuparbaTa ce cocTojaT oA, pe3epBuparba 3a jybunejHu
Harpagu, oTNPeMHMHA 3a NeH3MOHUPaHEe N 3a HEMCKOPOCTEHU AEHOBM Of, roAMLLIEH OAMOP.

3. YnpasyBare CO pUsnum

AKTMBHOCTUTE Ha [pyLWTBOTO CE M3/N0KEHN Ha Pa3ANYHK BUAOBM PU3MLM M 3apagm Toa Ce NoTpebHu
pasNMYHM aHaNM3K, eBanyaumm, npudakarbe U paKoBOAEHE Ha 0APeAEeHO HMBO Ha pusKK. Llenta Ha
[pywTBOTO € Aa NOCTUrHEe OMNTUMANHOCT MOoMery PU3MKOT M MPUHOCOT M A3 M MUHUMU3KUPA
noTeHumjanHMUTe HeraTMuBHM eeKT 3a PUHAHCMCKMOT pe3ynTaT Ha JpywTeoTo.

MoNUTUKMTE 3a ynpaByBakbe CO PU3MK Ce AM3ajHMPaHM Ha TOj HauMH A3 M MAEHTUOMKYBaaT M
aHanM3MpaaT OBME PM3NLM, A3 BOCMOCTaBYBaaT COOABETHU PUSUYHWN IMMUTM M KOHTPOAU. [pyLUTBOTO
YecTo rvM pesnampa NoANTUKUTE 33 YNPaByBakbe CO KpeanuTeH, NasapeH, IMKBUAHOCEH U OnepaTUBEH
PU3MK.

18



CaBa neH3ncKo apywTeo a.n. Ckonje
PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

A KpeauteH pusuk

YnpaByBareTO CO KpeAUTEH PU3UK BO Hajrosiema Mmepa e 3aKOHCKU peryanpaHo co orpaHuyyBakbe Ha
BNOXKYBarbaTa Ha [ pyLITBOTO BO HAHKAPCKKU AENO3UTU U AOMKHUYKMN XapTUN 04, BPEAHOCT Ynj M3aaBad
e Penybnvka CeBepHa MaKeaoHWja.

KpeAUTHUOT PU3MK MpeTcTaByBa BepOjaTHOCT [eKa M34aBayoT Ha AO/MKHUYUKUTE WHCTPYMEHTU U
[enosntTuTe Hema aa 6uae Bo MOMKHOCT LLeIOCHO MM AelYMHO Aa ' M3MUPU 0BBPCKUTE BO POKOBUTE
Ha JocTacyBarbe.

JpywTBOTO ynpaByBa CO KPeAUTHUOT PU3UK Ha TOj HaUYMH LUTO M BAONKYBa CNOBOAHUTE MapUUHM
CpeACcTBa CaMo BO 3aKOHCKM [,03BO/IEHM UHCTPYMEHTMW.

OCHOBHU KpUTEpMYMU 3a M360P Ha OA4E/HN BUAOBU MHCTPYMEHTU Ce CAeAHUTE:

JONXKHMUKM MHCTPYMEHTU: CTamnKa Ha NpUHoC Ao gocnesarbe (YTM), BanyTa, Tpaeke M PoK A0
Jocnesatbe.
[Jeno3nTtu Bo 6aHKu:

“*  KpuTtepuymu 3a n3bop Ha 6aHKa: ce KopuctaT IMMUTUTE HA U3/1I0XKEHOCT KOH NoeauHeYH!
6aHKM, KoM ce YTBPAEHM BP3 OCHOBA Ha MHTEPEH Moen 3a KnacuduKaumja Ha KBaauteT
Ha 6aHKM, a BO GyHKLUMja HA yNpaByBakbe CO KPeAUTHUOT PU3BMK.

% Kputepnymm 3a u36op Ha KOHKPETEH AEN03UTEH apaHKMaH: CTanKa Ha NPMHOC — KamaTHa
CTanka, BMA, Ha KamaTHa cTanka (GuKcHa uam BapujabunHa), BanyTta, POK 40 AOCNEBatbE,
nocebHM Knaysyam Bo JOrOBOPOT M CAI.

Mpu n36op Ha MHCTPYMEHT, 0cObeHO ce MMa NpeaBua, BaayTaTa Ha MHCTPYMEHTOT, 3a WTo U3bopoT ce
BPLUM COracHO HanpaBeHaTa aHa/iM3a Ha 04HOCOT mefy:

KaMaTHUTE CTanku Ha MHCTPYMEHTUTE BO AEHapK 1 eBpa U
BaJIYyTHUOT PU3MK, KOj NPOM3NEryBa 0f, OLUEHKaTa Ha BepojaTHOCTa 33 NPOMeEHa BO KypcoT Ha
AEHapOoT U Koj 61 pesynTupan BO HamanyBakbe Ha rMaBHMHATA Ha JpyWwTBOTO NOA 3aKOHCKM
MMHUMA/HATa laBHUHA U3pa3eHa Bo eBpa.
KpeauTHMOT pM3KK Kaj BNOXKYBakbaTa BO Aeno3uTu, [pywTBOTO ro cegmM NPeKy NocTojaHa aHaimsa Ha
cnocobHocTa Ha 6aHKMTe Ja M UCMOMHAT 06BPCKUTE KOH [pywTBOTO KOM Mpou3neryBaaT Of
[OroBOPOT NoMery LLOroBOPeHUTe CTPaHM.

MeHaymMeHTOT Ha [pywTBOTO € Ha CTaB feKa CO 3aKOHCKWUTE OrpaHuMyyBara U onpegenbata ga ce
YyyBaaT XapTUMTE 04 BPEeAHOCT Ha HeonpeaesieH POK, CO MOXHOCT 3a HUBHO OTTYfyBakb€e Kora 3a Toa ke
ce jaBu noTpeba, MoKe [a ynpaByBa CO KPeAUTHMOT PU3MK Kaj XapTUUTe of BPegHOCT.

Co ornep Ha KBaAUTETOT Ha NacMpaHUTe CPeacTBa, PAaKOBOACTBOTO Ha [lpyLITBOTO He OYEeKyBa HeKoja
0/, [,OrOBOPEHUTE CTPAHM [a HE M UCMOJIHM 06BpCKUTE.

Ha peHoT Ha cocTaByBare Ha bMaaHCOT Ha cocTojba, KOHUEHTPaUKUjaTa Ha KPeaAUTHUOT PUSUK e
npeTcTaBeHa Npeky goaropoyeH aenosuTu o LLinapkace baHka A/l Ckonje, KpaTKOPOYHU AeN03nUTH
B0 LLinapkace baHka ALl Ckonje u Mpo Kpeaut BAHKa ALl Ckonje 1 4eno3unTn co poK Ha gocnesake
00 3 meceun Bo CtonaHcka baHka ALl butona n Xank baHka A CKonje, Kako 1 NPeKy ApXKaBHU
06BpP3HULM U 3aNUCHK.
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A.1l. MaKcMmanHa U3NOXKEHOCT Ha KpeAUTEH PU3MK Npep, AaBake KonaTtepan uam gpyru
KpeauTHU 3ronemyBama

31 pekemspu 2023 31 pekemspu 2024

MnacmaHu Bo 6aHKM - Aeno3UTH 80.000 106.000
XapTuun og, BpeaHoOCT

- JOMKHUYKN UHCTPYMEHTM 660.122 690.827

740.122 796.827

PakosoacTBoTO € ybeaeHo BO HerosaTa CNOCOBHOCT 1a BOAM KOHTPOJ1a M a OAPXKYBa MUHMMAa/HA
M3/I0XKEHOCT Ha KpeauTeH puU3nK Ha [lpyluTBOTO, KOja Mpounsaerysa o, nopTpoanoTo Ha AEnOo3nTH 1
B/IOXYBarba BO XapTuW 0f, BPeAHOCT.

A.2, AHanusa Ha ¢MHaHCMCKMTe UHCTPYMEHTU cnopea BnaoT Ha KaMaTHATa CTalnka

®duKcHa .
BapujabunHa
KamaTtHa BKynHO
KamaTtHa cTanka
cTanka
MnacmaHm Bo HaHKK — 106.000 - 106.000
XapTuun og, BpeaHoOCT
X JONKHNYKM 690.827 - 690.827
BKynHo 31 aekemspu 2024 796.827 - 796.827
MnacmaHn Bo 6aHKK — 80.000 - 80.000
XapTuun og, BpeaHoOCT
X JONKHNYKM 660.122 - 660.122

BKynHo 31 aekemspu 2023 740.122 - 740.122




CaBa neH3ncKo apywTeo a.n. Ckonje
PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

A.3. [eno3untu n xaptTum o4 BpeaHOCT

[enosutuTe n xaptTuuTe o4 BpeAHOCT ce AaAeHW Noaony:

31 pekemspu 2023 31 pekemspu 2024
XapTtum op, XapTtum op, XapTtum op, Oenosutu BO
BpeAHOCT BpeAHoOCT BpeaHoCT 6aHKKu
Huty ce
O0CTacaHU HUTY
OoLITETEHM 660.122 660.122 690.827 106.000
Heto 660.122 660.122 690.827 106.000

3a uenuTte Ha cnegerbe Ha KPpegUTHUOT pU3KK, [pywTBOTO r'M aHanu3upa [eno3mtute Bp3 0CHOBA Ha
KaTeropusaumja Ha 6aHKUTe Koja ja Bpwn HapoaHaTa 6aHKa Ha Penybaunka CeBepHa MakegoHuja.
Crnopep, KaTeropmsauujata, rosiemum 6aHku ce 6aHKKM co BKyMnHa akTuBea Hag 50,95 munnjapau MKA,
cpenHu 6aHKKM ce 6BaHKM Co BKyMHa akTuBa o4, 12,7 munujapgm MK, go 50,95 munnjapam MK
Manu 6aHKM ce BaHKKM CO BKYMHa aKTMBa nomana og 12,7 muanjapam MK,

[pyLITBOTO MMa BNIOXKYBakba BO 4EMO3MTM BO rOIeMM1, CPeAHN U Mann 6aHKM KaKo LWTO e NPUKaKaHo
aony:

31 pekemspu 2023 31 pekemspu 2024

Jeno3ntn Bo ronemmn 6aHKu 45.000 60.000
[eno3unTu Bo cpeaHu 6aHKK - 15.000
Jenosntn Bo manu 6aHKm 35.000 31.000
80.000 106.000

A.4. [JOMKHUYKU UHCTPYMEHTU

M3aaBay Ha AOMKHUYKUTE MHCTPYMEHTU e Penybanka CesepHa MakeaoHuja. Ha cneaHasa Tabena e
JageHa aHaNM3a Ha JO/MKHUYKUTE MHCTPYMEHTU cnopes, HUBHUOT U34aBad:

31 pekempu 2024 068Bp3HULM BKynHO
Penybnnka CeBepHa

MakegoHwuja 690.827 690.827
BkynHo 690.827 690.827
31 pekemspu 2023 068Bp3HMLM BKynHoO
Penyb6nnka CeBepHa

MakeaoHuja 660.122 660.122

BkynHo 660.122 660.122




CaBa NeH3nCKo ApywTso a.Aa. CKkonje
PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

MN30aBayoT Ha AO/IKHUYKUTE MHCTPYMEHTU MMa BB+ KpeauTeH pejTUHT 3a A0NTOPOYHO 3a40/1KyBae
cnopeg, Fitch pejTuHr areHumjarta.

PUHAHCUCKUTE MHCTPYMEHTU, MepeHu no dep BPeAHOCT, ce NpUKaxKaHW BO C/AeAHUTE HMBOA Ha
XMepapxuja, Bp3 OCHOBA Ha HAaYMHOT Ha oApedyBatbe Ha 06jeKTMBHATa BpeaHocT. Hueo 1 —[p»KaBHu
06BpP3HULM KOM MMaaT 0bjeKTUBHA BPeAHOCT U aKTMBEH nasap M Hueo 2 — objekTMBHaTa BpeaHOCT ce
oApeayBa Bp3 OCHOBAa Ha MasapHW MPETNoCTaBKM. Bo HMBO 1 ce KnacudpuKyBaHM 06OBp3HULM 33
AeHaumoHanmnsaunja n EBpoo6B8p3HMLA. Bo HMBO 2 ce KNnacuPUKyBaHN KOHTUHYMPaAHM 06BP3HULM, KOU
HeMaaT aKTMBeH nasap. Osue 06BP3HULM MMaAT KoTaumja Ha MaKedoHcKka 6ep3a, HO MHTepec 3a
TpryBarbe co oBuMe OOBP3HULM HeMa WMAW e He3HauuTenHo. Ob6jekTMBHaTa BpPeaHOCT Ha OBUe
MHCTPYMEHTU € MpoLeHeTa BpP3 OCHOBA Ha MNapamMeTpu KaKo LWTO Ce KamaTHUTE CTanku W
OVUCKOHTUPAHUTE MAHWU MAPUYHM TEKOBU KOPUCTEjKU TU CTAMKUTE KOU Ce€ TEKOBHO Ba)Ke4YKU 33
OOJI)KHUYKU UHCTPYMEHTU NOJ, C/IMYHU YC/IOBU, KPEAUTHMUOT PU3MK U NEPUOAOT Ha AoCneBatbe.

31 pekemspu 2024 Huso 1 Hueo 2 Hueo 3 BKynHo

LOMKHUYKN UHCTPYMEHTH

- Ap>KaBHU 06BP3HMUM 253.638 182.043 - 435.681
BKynHoO 253.638 182.043 - 435.681
31 pekemBpu 2023 Huso 1 Hueo 2 Hueo 3 BKynHO

JONKHNYKN MHCTPYMEHTH
- ApkaBHK 06BpP3HMLK 225.407 172.483 - 397.890

BKynHoO 225.407 172.483 - 397.890
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PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

A.5. KoHueHTpaumja Ha pU3NKOT Ha PUHAHCUCKUTE CpeacTBa CO KpeauTHa
U3noxkeHocT

(a) leoepaghcku pea2uoH

CnepHaBa Tabena ja aHaNM3Mpa KpeanTHaTa U3I0KEHOCT NO reorpapCckn PermoHu.

EBponcku
ApKasu
KoM He ce Peny6auka
[OpXaBu  uUNeHKU Ha CeBepHa

on EY EY MakepoHuja BKynHO
MnacmaHu Bo 6aHKK -
4enosunTu - - 106.000 106.000
XapTuun og, BpeaHOCT -
OO/IKHUYKK
MHCTPYMEHTH - - 690.827 690.827
MNapuyHK cpeacTsa n
€KBMBaJNIeHTU 1.653 1.653
31 pekemspu 2024 - - 798.480 798.480
MnacmaHu Bo 6aHKK -
4eno3nTtun - - 80.000 80.000
XapTnun og, BpeaHOCT -
OO/IKHUYKM
WHCTPYMEHTU - - 660.122 660.122
MNapuyHK cpeacTsa n
€KBMBAJIEHTU 2.121 2.121
31 pekemspu 2023 742.243 742.243

b [Ma3apeH puUsuK

MasapeH pU3MK e pU3NKOT AeKa MPOMEHWTE BO Na3apHMUTE LieHM, KaKo MPOMEHa BO KaMaTHUTE CTanku,
NPOMEHA BO LEHMTE Ha KanuTaiaoT U AeBU3HUTE KypceBu Ke BAKNjaaT Ha NpuxoauTe Ha JpyLuTBOTO MK
Ha BpegHOCTa Ha noceAyBaHUTE GUHAHCUCKM MHCTPYMEHTWU. [pylTBOTO MM MPOUEHYBa NasapHuUTe
pU3MLM U MaKCUManHUTe 3arybu Kom MOXKaT A4a Ce 04YeKyBaaT, a Kou ce 6a3npaaT Ha NPETNOCTaBKM 3a
PasNMYHM NPOMEHW Ha NasapHWUTe ycnoBWM. PakoBoACTBOTO Ha [pylWTBOTO MOCTaByBa rpaHUUM 3a

PU3MKOT KOj LUTO MOKe Aa ce npudaTh 1 KojLUTO peaoBHO ce cneau.
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(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

b1 BanyTteH pusuk

[pyWwTBOTO € U3/I0XKEHO Ha Ba/NyTEH PM3MK NPEeKy TPaHCaKUMKM BO CTPaHCKa BanyTa. M3noxKeHocTa Ha
Ba/yTeH PW3MUK, BO Hajrolema Mepa Npous/erysa of B/OXKyBarbaTa BO PUHAHCUCKM UHCTPYMEHTH,
NOTOYHO OO/IKHUYKM XapTUM O, BPedHOCT, U ce MaHuMbecTMpa NpeKy B/MjaHWe Ha BpegHOCTa Ha
XapTuuMTe of BpegHOCT AEeHOMWMHWMPAHW BO CTPaHCKA BajyTa KOM Ce 4yBaaT BO NOPTPOAMOTO
pacnonoXK1euM 3a npogaxkba. [JpywTBOTO ro caeam v ynpasyBa CO BafyTHMOT PU3MK MPEKYy meceyHa
aHanu3a Ha nopTpoAnoTo Ha [dpywTBoTO.

Ha 31 aekemBpu 2024 roamHa, [pylITBOTO MMa cpeacTBa U 06BPCKU UCKarXKaHuM Bo EYP 1 Toa:

ApKaBHU 06Bp3HMUM BO EYP uamn aeHomumHupaHu Bo EYP Bo m3Hoc og 6.103 mnjagn EYP
BK/ly4eHU BO nosuumjata: PMHAHCUCKM CpeacTBa PAacnoNoXANBK 3a Npoaaxkba,

ApKaBHU 06Bp3HMUM BO EYP uamn aeHomumHupaHu Bo EYP Bo msHoc og 4.149 wnjagn EYP
BK/Jy4eHU BO no3umumjata: PUHAHCUCKM CpeacTBa KOM Ce YyBaaT 40 AOCNeBakbe,

HeJocrneaHW KamaTu Ha ApKaBHU 06Bp3HMUM BO M3HOC of 178 wunjagn EYP BKaydYeHU BO
nosuymjata: MpecmeTaHM NPUXOAM WITO He MoXKene aa buaat GpakTypmparu,

MNobapyBarba 3a AaAeHM aBaHCK BO CTPAHCTBO BO M3HOC o4, 1,7 nnjaga EYP, BkiyyeHu Bo
nosuymjata OctaHaT nobapyBam-a,

AeBW13Ha cmeTKa Bo u3Hoc og 3,5 unjagu EYP, BknydeHa Bo no3unumjata: NapuyHu cpeacrsa u
NapuU4yHU eKBUBANEHTH,

O6BpCKM KOH A0baByBaumn BO CTPAHCTBO BO M3HOC o4 3 unjaam EYP, BKNyYeHn Bo nosnumjaTa
0O6BpCKM KOH f06aByBaYM BO CTPAHCTBO.

Ha 31 aekemBpM aKko KypcoT 3ajakHe/ocnabHe 3a 5% Bo ogHoc Ha EYP, a ocTaHaTUTe NpoMeHMBK
OCTaHaT UCTU, KanuTanoT Ha JpywTBOTO Ke ce 3rofiemu/Hamanu 3a okoay 32 muanonm MK/, HajmHory
KaKO pe3ynTaT Ha KYPCHUTE PAs3/INKM Ha AP*KaBHU 0OBP3HULUM.

b2 KamarteH pusuK

PU3MKOT o4 NpomeHa Ha KamaTHWUTE CTanKW e 3acTaneH Kaj akTuBaTa Ha [pywTBOTO, MOTOYHO Kaj
BNOXKYBarbaTa BO AEMO3UTU U XapTuM Of, BPEAHOCT, HAacCMpPOTM NacuBaTa Kage BO [0CEralHoTO
paboTer-e Hema KaMaTOHOCHM 0B6BPCKU, UM UCTUTE CE HE3HAYUTESTHM.

[pywTBOTO YyNpaByBa CO KamMaTHMOT PU3UK MPEKy clefere Ha TPEHAOBUTE HA KaMaTHWUTE CTamKM,
npecMmeTKa 1 cnefiere Ha NPOCeYHUTE KaMaTHM CTankK, NPOLLEHKa HA MAHUTE ABUMKEHa HAa KamMaTHUTe
CTanNKW, afleKBAaTHO CTPYKTypUpare Ha WHBECTUParaTa Ha CnobogHMTE NapUYHKU CpeacTBa M
CKy4YyBakbe Ha A0roBOPU CO PUKCHU NPUHOCH.

[pywTBOTO rO CNeam KamMaTHUOT PU3KK Kaj PUHAHCUCKUTE MHCTPYMEHTU BP3 OCHOBA Ha MeCeyHuTe
MHPOPMaLMK 3a CTPYKTYpaTa Ha NOPTHOMOTO OZ, aCNEKT HAa BUCMHATA Ha KamaTHaTa CTanKa, BUAOT Ha
KamaTHaTa crtanka (puKkcHa/BapunjabunHa), BMAOT Ha M34aBaqvoT (nNoBp3aHK/ HenmoBp3aHM CybjeKTu)
KaKo M NpoceyHaTa KamaTHa CTanka.

Ha 31 gexkemspu 2024 roaunHa, OpylwTBOTO HEMAa KaMaTOHOCHW OBBPCKM, J04EeKa KamaTOHOCHAaTa
aKTMBa Ce COCTOM Of ApKaBHU 06BP3HULM CO PUKCHA edeKTMBHA KamMaTHa CTanka, A40/IFTOPOYHU U
KPaTKOPOYHM AEeN03UTM CO GUKCHA KamaTHa CTanka.

lMpoceyHaTa KamaTHa cTanka Ha aeno3uTtute Ha 31 aekemspu 2024 nsHecysa 3,93%.

YyecTBOTO Ha Aeno3uTuTe CO PUKCHA KamaTHa CTanka BO BKYMHWUTE AEeM03MTU 3aKAy4yHo co 31
nekemspu 2024 e 100%.

24



CaBa neH3ncKo apywTeo a.n. Ckonje
PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

b3 LieHoBeH pusuk

[pyWwTBOTO € WM3/N0KEHO Ha LEeHOBEH PU3MK Mopaau MNpoMeHa Ha objeKTMBHATa BpegHOCT Ha
OO/IKHUYKUTE XapTUKM 0f, BPEAHOCT — APKaBHM 0OBP3HUUM KnacuduumpaHu BO NOPTHOIMOTO
pacnonoXKAneu 3a npogakba. EPeKToT o npomeHaTa Ha 0b6jeKTMBHATa BPeAHOCT AMPEKTHO He BAKjae
Ha pe3ynTaToT 04, TEKOBHOTO paboTerse.

3a ynpaByBatbe CO PU3MKOT 04, NPOMEHA Ha LieHaTa Ha MHBECTULMUUTE BO AOMKHUYKM UHCTPYMEHTU
ApywTBoTo ro ansepsnduLmMpa cBOeTo NopTHhoamo.

AKO LieHUTE Ha AO/IKHUYKUTE XapTuW 04, BPeAHOCT, ce 3ronemaT/Hamanar 3a 2% Ha 31 aekemspu 2024
roamHa, a cute Apyru Bapujabam ocTaHaT UCTU, KanuTanoT Ha [pywTBoTo Ke ce 3rosiemn/Hamanu 3a
okony 7 muanonn MK/L. Heto edeKToToT 04 npeBpeaHYyBatbeTo Ha 06Bp3HMUMTE Ha [pyWTBOTO BO
AFS nopTtdosMo Kon HemaaT nasapHa LUeHa oJ, NOYeTOKOT Ha roguMHaTa e 3rofieMmeHa BpeaHocT 3a 11,7
munmonn MK/,

B JlukBuaHoOCEH pU3UK

JInKBMAHOCEH PU3MK NpeTCcTaByBa BEPOjaTHOCT O, C/ly4yBakbe Ha HeraTMBHU HacTaHM KoM Ke faoseaat
[0 HEMOXKHOCT [pylITBOTO Aa MM UCNOJIHYBA A0CTAacaHUTe 06BPCKMU.

JpywTBOTO MMa BOCNOCTAaBEHO NOCTANKa 3a ynpaByBake CO IMKBUAHOCHNOT PU3NK HA MECEYHO HUBO
W N3BECTyBa 32 MecevyHaTa 1 KBapTasiHaTa IMKBUAHOCHA no3unumja. Oap»KyBareTo Ha COOABETHO HUBO
Ha IMKBUAHM CpeacTBa e Noj, BiMjaHMe U Ha 3aKOHCKUTe Bapatba, 04HOCHO BaparbaTa Ha perynaTopoT
32 o4p)KyBakbe Ha 3340/IKUTENHUN NUKBUOHW CPEACTBa BO U3HOC YyTBPAEH Kako % o rnaBHUHATa Ha
ApywTsBoToO.

Bo pocerawHoTo paboTterbe JpyluTBOTO 6MN0 BO MOXKHOCT Aa MM NogMUPU CUTE AocreaHn 0BBpPCKu.
Cute dmMHaHCMCKM 06BpCKM Ha [pylWITBOTO AOcCneBaaT BO POK oA eaHa rogmHa no 31 aekemspu 2024,
OCBEH 0B6BPCKMTE MO OCHOB Ha A0/IFOPOYHM pe3epBupatba 3a beHedpUTN Ha BpaboTeHM.

TabenaTta nogo/y NPeTCTaByBa aHanM3a Ha 06BPCKUTE Ha [pywTBOTO, NO rPynu Cnopes OCTaToKOT Ha
nepuoaoT CMeTaH o4, A4aTyMOT Ha M3BeLwTajoT 3a dMHaAHCKCKaTa cocTojba L0 4aTyMOT Ha AOCMNeBakbe.

ocneBatbe JdocneBamwe Aoc:er;arbe HAocneBamwe | [locneBame

2023 A onlpo3 A onlpa05 Hap5 | BKynHoO
Ao 1 mecey, AZA meceum Ao AtA A v

meceum 1 ropuHa roauHu roauHu

BKynHu

06BpCKH

(morosopeH 10.052 7.104 17.483 - 2.471 | 37.110

[aTym Ha

Jocnesamwe)
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JocneBamwe Aocnesarve JocneBawe | locneBawe
JocneBamwe oa3
2024 oalpo3 oalpo5s Hag 5 BKynHoO
A0 1 mecey, meceum o
meceum 1 roauHa roguHu roguHu
BKynHu
06BpCKH
(moroBopeH 24.689 12.370 19.373 - 2.723 | 59.155
BATyM Ha
Aocnesate)

I OnepaTtuBeH pU3UK

OnepaTMBHUOT PU3KK e cneumduyeH BMA Ha PU3KNK KOj LITO HAaCTaHyBa 3apaam HeAoCTaToLM Uam
rPeLKN Npu AeNyBateTo Ha BHATPELIHMTE NPOLLECH, CUCTEMMU, Nyfe UK 3apaay HaABOPELLHN
HacTaHU. YNpaByBarb€TO CO ONEPaTUBHUOT PUSKK € peryanpaHo co MoanTukaTa 3a ynpaByBakbe Co
pu3mum Ha CaBa NeH3MCKo ApywTBo a.4. CKonje M co MeToaonororvjaTa 3a ynpaByBakbe Co pU3num
Ha CaBa neH3ucKo ApywTBo a.4. CKonje, Kage e nponuiaHa nocrankaTa 3a ngeHTndurKaumja,
OUEHKa, CleieHe 1 COBMayBatbe Ha ONEPATUBHU PUSULLU, CTPATELLIKM PU3MLM N GUHAHCUCKM
pY3NLM, KaKo U eBUAEHUM]a M U3BECTYBakbe 33 HeCaKaHW HacTaHM O Kou npousnerysaat
onepaTUBHM pM3nNLM BO paboTereTo Ha [pywTBoTo.

Kako gen op, npoLecoT 3a ynpasyBakbe co pusnum, JpyluTBoTO CNpoBeLyBa KaMnakba 3a OLeHa Ha
PY3NLM M BHATPELLIHU KOHTPOAW. PeanM3aumjaTa Ha Kamnakba 3a OLeHa Ha pu3MuM Ha [pylwTBeo ce
M3BpLUYBa ABa NaTM FOAMLIHO MPW LUTO CONCTBEHULUMTE Ha PU3MK M OLeHYBayMTe 4aBaaT CBOja

OLLeHKa 3a UAEHTUPUKYBAHUTE PU3ULM M BHATPELLHM KOHTPOIN, U 33 UCTUTE Ce Npeasiaraat MepKku 3a

KOHTPO/1a U HaMalyBake Ha PU3UK.

PenoBHO ce cnpoBeayBa NpoLEeC 3a NpMjaBa Ha peanmsnpaHn HecakaHW HacTaHW U ce npegnaraaT
KOHTPOJIHW MeXaHM3MM 33 MUTUraUMja Ha NaeHTUOUKyBaHNUTe pusmum. Ce cnpoBeayBaat obykM 3a
BpaboTeHM 3a Aa ce 3arno3HaaT Co NPOLEecoT Ha YNpaByBake CO PM3NLM Ha JpywTBoTO.

A YnpasyBare €O Kanutan

Monntnkata Ha dpywTBOTO € Aa oApXKYyBa CTabUNHOCT Ha KanuTanHaTa 6asa co uen Aa ce 3a40B8oNaT
3aKOHCKUTE 6apa|-ba, Aa Cce 3a4pXU p,osep6aTa Ha Na3apoT u Aa ce o4pPXn UAHNOT pa3Boj Ha 6U3HKUCOT.

Cnopep, 3aKoHCKUTe Bapatba, KanuTanoT Ha [pywTeoTo Tpeba Aa M3HecyBa Hajmanky 10 MUAMOHU
EYP, 04 MOMEHTOT KOra cpeAcTBaTa Ha ABaTta GoHAA CO Kou ynpasyBa Ke HaamuHaT 900 MUAMOHM

EYP. Ha 31.12.2024 roavHa, BpeAHOCTa Ha ABaTa ¢oHAa M3Hecysa EYP 1.184,5 mnaunonu, a

Kanutanot Ha JpywTBoTo, BO u3Hoc o4 EYP 13,5 mnmamoHn e NOBUCOK 04, 3aKOHCKU MUHUMANTHNOT
(EYP 10 mnnnonu), 3a 3,5 munnonu EYP.
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I O6jekTnBHa BpeaHOCT

ApywTBOTO MMa GUHAHCUCKM CPEACTBA KOW BK/y4yBaaT NapuMyHU CpeacTBa M NapuyYHN eKBMUBA/IEHTH,
AEeno3nTH, AOMKHUYKM XapTUK 04, BPeAHOCT PacrnofioKAMBY 33 Npoaarkba U YyBaHM 40 AOCNEBatbe,
KaKo M ocTaHaTu nobapysarba. [pyLITBOTO MMa PUHAHCMCKM OBBPCKM KOW BKIydyBaaT 06BPCKM KOH
[o06aByBaun 1 aApyrn ob6BPCKU.

O6jeKTUBHUTE BPEAHOCTM Ha OBME PUHAHCMCKM MHCTPYMEHTW He Ce MaTepujaHO Pas/iMyHU Of
HMBHaTa CMETKOBO/CTBEHA BpeAHOCT. MpuKaKaHUTe BPeAHOCTM HAa NapuU4YHUTE CPeACTBa U MapUYHM
€KBMBaNEHTN, ocTaHaTMTe nobapyBarba, 0OBPCKUTE KOH Ao06aByBauM M OCTaHaTU OOBPCKM He ce
MaTepu1jaHO Pas/INYHM O HUBHATa 06jeKTMBHA BPEAHOCT KaKo Pe3ynTaT Ha HUBHWMOT KPaTOK POK Ha
JocTacyBatbe.

[ONKHUYKUTE XapTWUM 0Z, BPEeAHOCT Pacnosioxk/vMBY 3a npoaaxkba ce BOAAT Mo 06jeKTMBHA BpeaHOCT
CO MpomeHM BO OOjeKTMBHA BpPELHOCT €BUAEHTUPAHW BO KanuTanoT. [opagu Toa HWMBHATA
CMETKOBOACTBEHA BPEAHOCT € eZlHAaKBa HAa HMBHATa 06jeKTMBHA BPeAHOCT. [leno3ntute u xapTumTe of,
BPEAHOCT KOM ce 4YyBaaT 4O AOCMeBare MMaaT KaMaTHa CTanKka Koja e npub/auKHA Ha nasapHaTta
KamaTHa CTarnkKa. 3aToa HMBHaTa CMETKOBOACTBEHA BPEAHOCT HE € MaTepujaiHO Pas/INyHa Of, HMBHATA
06jeKTMBHa BPeAHOCT.

4. MpoueHKU npu npumeHa Ha CMETKOBOACTBEHUTE NOJIUTUKMU

[pywTBOTO BPLIM NPOLIEHKN 1 NPETNOCTaBKM KOW B/MjaaT Ha Npe3eHTUpaHMTe M3HOCK Ha cpeacTBaTa
M 06BpCKMTE. [pyLWITBOTO BPLIN pe3epBMparba Ha TPOLIOUM KO ce O4HecCyBaaT Ha TEKOBHATa roauHa
KO 3eMmajKu v BO NpeaBua, UCKYCTBOTO 04, MMHATOTO, O4EKyBakbaTa 3a MAHUTE HACTaHU U BIMjaHUETO
Ha Apyrv GpakTopu, ce BepyBa LeKa Cce PasyMHMU.

NHbopMaummnTe BO BPCKA CO pacyayBarbeTO HAaNpaBeHM Of CTPaHa Ha MEHALIMEHTOT U KPUTUYHUTE
NMPOLLEHKM BO MPMMEHATa Ha CMETKOBOACTBEHWUTE cTaHAapau npudateHn Bo Penybnuka CesepHa
MakeaoHWja KOM MMAaT 3HaYajHO BAKjaHME Ha PUHAHCUCKUTE M3BELLTAM Ce NPUKaxKaHU BO crefHuBe
6enewku:

5. Mpuxoau opg ynpasyBare co 3ag0KuteneH/gobposoneH poHa

3aponxkuteneH 3aponxkuteneH

¢doHp, ¢boHp,

31 pekemspu 2023 31 pekemspu 2024

Mpuxoam oa HAAOMECTOK o4 NpuaoHecu 111.192 119.058
Mpuxoamn on HAAOMECTOK 32 yrpaByBakbe 198.852 234.503
Mpuxogmn o4 HAAOMECTOK 33 NPEMUH 1 5
310.045 353.566
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PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

Dob6poBoneH

¢doHa
31 pekemspu 2023

Do6poBoneH

¢doHa
31 pekemspu 2024

Mpuxoay o4 HaZOMECTOK 04, NpUaoHecH 5.032 5.443
Mpuxoamn oa HaAOMECTOK 3a yrpaByBakbe 14.464 17.359
Mpuxoay o4 HaLOMECTOK 33 NPEMUH 1 1
19.497 22.803
6. Pacxoau og ynpasyBarbe co 3ap,onmmeneH/p,06pOBoneH ¢oHa
3apomxuteneH 3apomxuteneH
doHp ¢doHa
31 pekemspu 2023 31 pekemspu 2024
Pacxogm 3a MANAC 40.971 46.314
Pacxoau 3a 4yBapoT Ha UMOT 14.806 15.812
Pacxoau 3a ®oHaoT Ha MUOCM 5.562 6.372
Tpowouu 3a TpaHcakumn 89 5
Tpowouu 3a mapKeTuHr 23.455 20.049
Tpowouu 3a areHT1 5.296 4.870
OcTtaHaTth Tpowoum 3a ynpaByBare co GoHA0T 1.173 1.187
91.352 94.609
Do6posoneH DobposoneH
doHp ¢doHp

Pacxoaun 3a MATAC

Pacxogm 3a 4yBapoT HAa UMOT

Tpolwouu 3a TpaHcaKuum

TpoLwouu 3a MapKeTUHT

Tpolwouu 3a areHTn

OcTtaHaTth Tpowoum 3a ynpaByBare co ¢poHA0T

31 pekemspu 2023

31 pekemspu 2024

1.538 1.677
2.228 2.208
63 0
1.391 1.260
5.560 6.682
106 76
10.886 11.902
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CVITe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,D,eHO)

7. Tpowouu 3a CypoBUHU U APYrn maTtepujanu
31 pekemspu 31 pekemspu
2023 2024
MoTpoLweHn CypoBUHU U MmaTepujanu 423 627
MoTpoweHa eHepruja 2.214 2.098
MoTpoLweHn pes3epBHU AeN0BU U CUTEH MHBEHTApP 221 32
2.858 2.757
8. Tpowouu 3a ycnyru
31 pekemspu 31 pekemBpu
2023 2024
MowTeHCKN, TenepOHCKU U UHTEPHET YCAYTK 3.027 3.127
Ycnyru 3a ogpKyBame U 3alWTHTA 6.321 7.772
HaemHuHu 6.142 12.061
OcTaHatm ycnyrm 692 802
16.182 23.762
0. Mnatm 1 HagomecTouM Ha Na1IaTa U OCTAaHATU TPOLIOLM 33 BpaboTteHute
31 pekemspu 31 pekemspu
2023 2024
Tpowouu 3a naatm 56.351 66.751
Perpec 3a rogniweH ogmop 1.516 2.133
HosoroauweH HagomecTt 1.644 1.800
OTnpemHWHa 3a NeH3uja 0 0
Apyrn Ain4HM npumarba No MeHaLepcKu 40orosopu 2.253 405
Tpouwouwm 3a cay>kbeHn natyBarba 2.350 2.574
Tpouwoum 3a cTpy4yHo obpasoBaHue 1.324 811
[J0o6poBONHO 3APaBCTBEHO OCUTYPYBakbe 681 878
[J06pOBONHO MEH3MCKO OCUTYPYBakbe 2.861 4.321
OcTaHaTu Tpoluoumu 3a BpaboTeHuTe 1.043 1.258

70.023 80.931




CaBa NeH3nCKo ApywTso a.Aa. CKkonje

PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

10. OcraHatu Tpowoum og pabortereTo

BaHKapcKn NnpoBusnmn

TpoLwouu 3a ocurypyBarbe

MpaBHW, HOTAPCKN N PEBU3OPCKM YCAYTU
Ycnyru no gorosop 3a 4eno

Tpowouu 3a penpeseHTaymja
HapgomecTtouu Ha uneHosu Ha HO

TaKcu, YnaHapuHU U ApYru HaZOMEeCToLUM
Towoum 3a AoHaunja BO cnopT

Tpowouy 3a KOPUCTEHE HA INLEHLMN
Tpowouu 3a goHauuja

OcTaHaT1 HECNOMHATK TpoLIOUM o4 paboTerse

31 pekemspu

31 pekemspu

2023 2024
798 910
315 379

1.791 1.712

6.221 4.566

1.551 1.512
171 103
125 186

6.300 -

2.311 2.276
771 882

1.028 633

21.382 13.159

11. ®uHaHCUCKKN Npuxoam n GUHAHCUCKU pacxoam

Mpuxoam Bp3 OCHOBA Ha KamaTu o4, paboTereTo co
HenoBp3aHu cybjeKkTu

Mprxoam BP3 OCHOBA Ha KYPCHW Pa3InKn o4,
paboTereTo CO HENOBP3aHU CyBjeKTH

KamaTtu og paboTereTo co HenoBp3aHK cybjekTu
3aTe3Hn KamaTu

KypcHM pasnmkmn og, paboTereTo co HENOBP3aHU
cybjektn

31 pekemBpu

31 pekemspu

2023 2024
30.000 36.743
3.536 3.436
33.536 40.179

31 pekemspu

31 pekemspu

2023 2024
(194) (219)
(1) (1)
(3.800) (3.483)
(3.995) (3.703)




CaBa NeH3nCKo ApywTso a.Aa. CKkonje

PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

12. [aHoK Ha pgobuBKa

[aHoK Ha gobuBKa

Bpymo dobuska

MNpecmeTaH AaHOK no cTanka og, 10%
3ronemeH 3a:

/7

“* Henpu3HaTh pacxogm 3a AaHOYHU Leu
HamaneH 3a:

/7

“* W3BplueHU BNOXyBarba o4 AobusKaTa
%+ [oHauun Bo cnopToT

JaHOK Ha pobuBKa

13. HemartepumjanHu cpeacTBa

Ha6aBsHa BpeagHocT

Coctoj6a Ha 01.01.2024

HoBwn HabaBku

HemaTepujanHu cpencrsa Bo NOArOTOBKA
Pacxoaysame

2023 2024
9.744 19.319
9.744 19.319

2023 2024

145.045 184.963
14.505 18.496
1.639 1.139
(100) (316)
(6.300) -
9.744 19.319

CodTBep v AnueHumn

22.175
1.651

(1.565)

Coctoj6a Ha 31.12.2024

22.261

AmopTu3zauuja

Coctoj6a Ha 01.01.2024
AmopTuM3aumja 3a roamHata
Pacxoaysame

20.200
1.045
(1.565)

Coctoj6a Ha 31.12.2024

19.680

CerawHa spegHoCT

Ha 1 Janyapu 2024

1.975

Ha 31 aekemspu 2024

2.581

Ha 31 pekemspwu 2024 rogmHa, ApyWwTBOTO HEMA JAAEHO HEMATEPUjaNHW BIOXKYBaHA NoA 3ao0r.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje

PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

14. MarepujanHu cpeacrTsa

Hab6asHa BpegHoCT
Coctoj6a Ha 01.01.2024
HoBu HabaBkM
PacxoayBsame

CpegctBa BO
noAroToBKa
Otyfysarbe/npoaakba
Ha OCHOBHMW cpeacTsa
Coctoj6a Ha 31.12.2024

UcnpaBKa Ha BpeaHOCT
Coctoj6a Ha 01.01.2024
AmopTm3aumja 3a
rogmMHaTa

Pacxoaysame
Otyfysarbe/npopakba
Ha OCHOBHM cpeacTsa
Coctoj6a Ha 31.12.2024

CmeTKOBOACTBEHA
BpeAaHoOCT

Coctoj6a Ha 01.01.2024
Coctoj6a Ha 31.12.2024

Me6en n
MoTopHu Bo3una Komnjytepu ocTaHaTta BKynHoO
onpema
11.871 9.709 4.084 25.664
4.217 1.024 27 5.267
0 (2.337) (657) (2.994)
0 0 26.449 26.449
(1.702) 0 (1.539) (3.241)
14.386 8.395 28.364 51.144
Meb6en n
MoTtopHu BO3una Komnjytepu OocCTaHara BKynHo
onpema
3.656 8.455 3.788 15.898
2.883 704 105 3.692
0 (2.337) (657) (2.994)
(1.305) 0 (1.539) (2.844)
5.234 6.822 1.696 13.752
Meben n
MoTtopHu Bo3una Komnjytepu ocTaHarta BKynHO
onpema
8.215 1.254 296 9.765
9.152 1.573 26.667 37.392

Ha 31 pekemspwu 2024 roguHa, [IpyWwITBOTO HEMA JaAEHO MaTepUjaaHU BNOXKYBakba Nog 3a1o0r.
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje

PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

15. Xaptuum og BpeaHOCT KOMU ce YyyBaaT A0 AocneBakbe

EBpoobBp3Hmua MALIEAO28

16. PUHAHCUCKM CpeacTBa PAcnosoKMBU 3a Npoaak6ba

Pacnonoueu 3a npogaba:

068Bp3HMUM 33 AeHaumoHannsauuja PM 19
0O68Bp3HMUM 3a AeHaLMOHanu3aunja PM 20

KoHTuHyMpaHa [102014/18-08244K
KoHTuMHympaHa [102015/18-0525aK
KoHTuHympaHa [102015/35-0825aK
KoHTuMHympaHa [102016/03-01314K
KoHTuHympaHa [102016/23-10314K
KoHTuHympaHa [102017/05-01324K
KoHTuMHympaHa [102017/08-03324K
KoHTuHympaHa [102017/14-05324K
KoHTuHympaHa [102017/19-07324K
KoHTuHympaHa [102017/20-07324K
KoHTuHyupaHa [02017/27-09324K
KoHtuHyupaHa [02017/32-10324x
KoHtuHyupaHa [02019/02-01494x
KoHtuHyupaHa [02019/11-08344x
KoHtnHyupara 102019/12-0934
KoHtnHyupara J02019/15-1134
KoHtuHyupaHa [02019/16-1234axk
KoHtnHyupaHa 402020/02-0235
EBpoobBp3HMua MALIEAO28

31 pekemspu

31 pekemspu

2023 2024
221.401 255.145
221.401 255.145

31 pekemspu

31 pekemBpu

2023 2024
26.044 22.323
22.067 17.870

2.083 -
14.949 14.969

2.030 2.055
40.067 42.277

4.803 5.099

1.424 1.520

3.778 4.033

1.786 1.911
12.009 12.868

9.260 9.918

3.658 3.925

1.819 1.955
15.804 17.087

967 1.064
20.865 22.737
23.185 25.314

2.730 3.011

11.271 12.300
177.297 213.445
397.896 435.681
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje

PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CVITe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

16.1. AABuKere Ha XapTuu oA BpeAHOCT

XapTtuu op, BpegHoCT

[pKaBHM 06BP3HMLM

* [1BUXKere Ha XapTum of, BpeaHOCT

MoueTHa cocTojba

KypcHu pasnvku

KynyBama

AMOpTHM3aLMja HA ANCKOHT
JdocneBama

MpomeHa Bo dpep BpeaHocT

17. [OapeHu KpeauTtun, Aeno3nTn n Kayuum

JonropoyHu genosntn

2023 2024
619.292 690.827
619.292 690.827
2023 2024
480.612 619.292
(173) .
133.512 55.792
8.666 14.822
(6.775) (8.985)
3.450 9.906
619.292 690.827

31 pekemspu
2023

25.000

31 pekemBpu
2024

25.000
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje

PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CVITe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,D,eHO)

18. naquHM cpeacrtea U napuUvyHn eKBmnBaZ1eHTU

31 pekemspu 2023

31 pekemspu

2024

Mupo cmeTka 1.589 1.317
JeBu3Ha cmeTKa 447 216
bnarajHa 2 3
[enos3unT co poK Ha gocneBakbe 40 3 meceum 1.000 46.000
OcTaHaT NnapuyHM cpeacTea 81 117
3.119 47.653

[eno3nT co pok Ha gocnesare A0 3 meceum e KPaTKOpPO4YeH 4eNO3UT BO 6aHKa Ha KOj ApywTBoTo Mma
MOXHOCT 3a CJ'IO6OLI,HM ynnatn n noBaeKkyBame Ha CPeacrtBata N KOU T'M KOPUCTU 3a ynpaByBakbe CO

NMKBMAHOCTA. Toj e niacMpaH Bo:

CronaHcKa baHka A/l butona co KamaTHa ctanKka og 3,80% un
Xank baHka A[] CKonje co KamaTHa cTanka og, 3,80%

19. NobapyBawa oa KynyBauute

2023 2024

MNobapyBakbe 3a HAZOMECTOK 04, NpULoHECH 6.732 10.699

OctaHaTu nobapyBatba 325 584

7.057 11.283

20. KpaTkopouyHu PUHAHCUCKMU CpeacTBa
31 31 pekemspu
AeKemspu 2024
2023

KpaTKopouHu aenosntu 54.000 60.000
XapTum og, BpegHOCT KOM Ce YyBaaT 40 AocneBakbe 40.831 -
94.831 60.000
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CVITe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

KpaTKOpo‘-IHVITE Aeno3nTn ce nnacnpaHu BO:

LLinapkace baHka AZl Ckonje co opurMHaneH poK Ha gocnesarbe o4 1 roAnHa 1 KamaTHa
cTanka og 3,7%,

LWnapkace baHka Afl CKonje co opuUrMHaneH pok Ha gocnesake o4 2 roaMHU U KamaTHa
cTanka oz 4% un

Mpo Kpegut baHka ALl CKonje co opuUrMHaieH poK Ha gocnesame o4 1 rogmHa n KamaTtHa
cTanka on 4,5%

21. NnaTeHu TpowouM 3a UAHUTE NEePUOAU U HeAOoCTacaHa HannaTa Ha
npuxoau (ABP)

31 pekemspu 31 pekemspu

2023 2024

YnpasyBayka nposm3nja 19.036 22.785
HepocneaHa KamaTa Ha ApaBHM 06BP3HNLM 10.935 11.650
HepocneaHa KamaTa Ha AeN03UTH 356 375
OpgHanpepg naaTeHW TPOLIOLM 4.040 3.638
34.367 38.448

22. 3anuwaH OCHOBEH KanuTaA Koj e ynaaTeH U 3aKOHCKU pe3epBu

31 pekemBpu 31 pekemspu

2023 2024
AKUMNOHEPCKM Kanutan — 0bnYHM akumm 130.001 130.001
130.001 130.001

AKLMOHEPCKNOT Kanutan Ha JpywTeoTto Ha 31 aekemspu 2024 ce cocton 0oa,21.200 06MuHM akumum (31
aexkemspu 2023 rogmHa: 21.200 PY 06MyHM akumu). HommuHanHaTa BpeAHOCT No akuuja nsHecysa EYP
100 mcKarkaHa BO AeHapcKa NpoTMBBPELHOCT MO cpefeH Kypc Ha HapogHa 6aHKa Ha Penybauvka
CeBepHa MakegoHMja Ha AeHOT Ha U3aaBakeTo Ha ogobpeHmeTo 3a paboTa Ha dpywTBoTo.

AKumMUTe HocaT npaBo Ha rnac Bo CobpaHueTo Ha [pylWwITBOTO, NPaBO Ha UcNaaTa Ha Aen oA AobusKkaTa
(amBMAaeHpa) n NpaBo Ha UcniaTa Ha Aen 0/, OCTAaTOKOT 04, IMKBMAALIMOHATa OAHOCHO CTeyajHaTa maca
Ha ApywTBoTto. CeKkoja akuuja Ha MmaTenoT My obesbeaysa nNpaBo Ha efleH rnac.
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CaBa neH3ncKo apywTeo a.n. Ckonje
PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

AKUMOHep bpoj Ha BpegHocTta Ha BpegHocT YuecTtBo BO %
aKkumm aKkuwuja so EYP B8O EYP
MNo3aBapoBanHuua 21.200 100 2.120.000 100%
Casa 44
BKYMNMHO 21.200 2.120.000

CornacHo 3aKOHOT 3a Tproscku ApywTsea, ApywTBoTo € 06Bp3aHO Aa M34BOjyBa 3aKOHCKa pe3epBa BO
n3Hoc oa 5% op octBapeHaTa roguwHa 406MBKa, ce foAEeKa 3aKOHCKUTE pe3epBu He JOCTUIHAT M3HOC
oA 1/10 o, ocHOBa4YKMOT KanuTtan Ha [pywTeoTo.

31 pekemspu 31 pekemBpu

2023 2024
3aKOHCKK pe3epBu 13.747 13.747
13.747 13.747
23. AkymynupaHa aobuska

2023 2024
AKymynnpaHa nobuska- cnoboaHa 3a pacnpeaenba 145.295 215.262
AKyMVnMpaHa AO6V|BKa' OorpaHu4yeHa 3a pacrlpep,en6a 476.124 456.266
621.419 671.528

CornacHo 3aKoHckute 6apatrba, KanuTanoT Ha [pywTBoTO 3aKayy4Ho co 31 aekemspu 2024 roguHa
Tpeba pa msHecyBa Hajmanky EYP 10 munvonu (MK 615 mMMAMOHM), cnencTBEHO Ha Toa LITO
cpencTBaTa Ha Aata ¢oHAA CO KoM ynpasyBa [pyWwTBOTO MMmaaT BpegHocT Hag 900 munnoHu EYP.
AKymynupaHata f06MBKa, KaKo AeN 04 KanuTanoT MMa 3HaYajHO BAMjaHUE BO AOCTUTHYBaHETO HA 0BOj
n3Hoc. [lpyTBOTO € A0/IKHO BO CEKOE Bpeme Aa ro OAp»KyBa 0BOj M3HOC Ha MMaBHWHA, Na cnopes, Toa
aKyMy/niMpaHaTta fo6MBKa He MOMKe LLe/IOCHO A3 ce pacnpesenn Ha akuMoHepuTe.

24, Pe3sepBuparba 3a NneH3UU, OTNPEMHUHU U CZIUYHU OGBpCKM KOH

BpaboTeHun
2023 2024
O6BpCKK 33 pe3epBMpatba 3a KOPUCTU Ha BPabOTEHU 5.169 5.714
5.169 5.714
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

ApywTBoTO Npasu Pe3epBuparba 33 KOPUCTU 33 BpaboTeHuTe: jybunejHM Harpagu, oTnpeMHMHa 3a
NEeH3MOHMPake U 33 HEMCKOPWUCTEHU AEHOBM 04, roguweH ogmMmop. M3HOCOT Ha pesepBuparbaTa 3a
jybunejHn Harpagy v oTNpeMHMHA 33 NEeH3MOHUpake Ce YyTBPAyBa 3eMajKku M Npeasug cnegHute
NPeTnocTaBKK:

Bpoj Ha BpaboTeHU NoAo6HM 3a NPaBOTO Ha KOPUCTU U

MOHWTe 3ronemyBarba Ha naatuTe MMajkM ro BO npeasua OMWTUOT WMHAEKC Ha
3ronemyBsarbe Ha nNaatun, NnpomounnTe U 3roemyBatbaTa Ha M1aTUTE KAKO pPe3ynTaT Ha
3rojsiemyBarbe Ha MMHATUOT TpyA. KopucTeHa e cTanka 3a A0/AropoYeH pacT Ha naatv of,
4,12% (2023: 4,09%).

MN3HOCOT Ha pe3epBUpParbETO 32 HEMCKOPUCTEHM AEHOBM O, rogMLIeH 04MOp Ce BPLUM BP3 OCHOBA Ha
6p0joT Ha HENCKOPUCTEHM AEHOBU N N3HOCOT Ha BPYTO AHEBHMLATA 32 CEKOj BpaboTeH.

OTnpemHuHa 3a Jybunejun He
NeH3noHupamwe Harpagu UCKopuUcte
2023 HU aeHoBUM BKynHo
CocToj6a Ha 1 JaHyapu 412 1.671 - 2.083
HoBu pesepBauumn 60 251 311
MckopucteHu pesepsauunm - - - -
AkymynupaHa pgobuBka (npomeHa Ha
CMETKOBOACTBEHA MOJINTUKA) 3.034 3.034
3ronemyBarbe BO AUCKOHTUPAHUOT U3HOC 20 74 - 94
TpaHcdep Bo ocTaHaTa ceondaTHa J0O6MBKA (4) - - (4)
TpaHcoep Bo npuxoam (M3BewwTaj 3a
ceondaTtHa go6u1BKa) - (13) (336) (349)
488 1.983 2.698 5.169
TekoBHM - - - -
HeTekoBHM 488 1.983 2.698 5.169
OTnpemMHMHa 3a Jybunejuu He
NneH3noHupamwe Harpagu UCKopucre
2024 HU geHoBu BKynHO
CocToj6a Ha 1 JaHyapu 488 1.983 2.698 5.169
HoBu pesepsauum 85 280 293 658
UcKopurcTeHn pesepBaumm - - - -
AKymynunpaHa pobuBka (npomeHa Ha
CMETKOBOACTBEHA NOJIUTUKA) - -
3ronemyBarbe BO ANCKOHTUPAHUOT U3HOC 26 100 - 126
TpaHcdep Bo octaHaTa ceondaTHa Ao6UBKaA 93 - - 93
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CaBa neH3ncKo apywTeo a.n. Ckonje
PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

TpaHcdep Bo npuxoam (MU3BewTaj 3a

ceondaTHa gobusKa) - (332) (332)

692 2.031 2991 5.714
TeKkoBHM - - - -
HeTeKoBHM 692 2.031 2,991 5.714

25. OpnoxkeHu gaHoum

OanoXeH OaHOK ce MpecmeTyBa 3apaau MPUBPEMEHMTE pas/iMKM fnomery BpPeaHOCTUTE Kou ce
KOPMCTAT KaKo OCHOBA 3apajuM OfaHOuYyBake WM CMETKOBOACTBEHMTE BPEeAHOCTM Ha cpeacTsaTa M
06BpCcKUTE 3apaam GUHAHCMCKO U3BECTYBare. TEKOBHATa BaXKeuyka AaHOYHa CTarnka e KopucTeHa 3a
YTBPAYyBarbe Ha OAJ/10KEHNOT AAHOK Ha A06MBKa.

CpepcrtBa
2023 2024
XapTuum of, BpeAHOCT-PACNONOXK/IMBM 3a
npogax<ba 1.893 905
1.893 905
TekoBHM 1.893 905

MNpu3sHaeH Bo

Ha ocTaHaTta Ha
1 jaHyapu [pusHaeH ceondpatHa 31 gpekemspm
2024 8o bY pobusKa 2024
XapTuu oa, BpeaHoCT-
pacnosioXnAuneKM 3a npoaarkba 1.893 - (988) 905
OanoXeHU JAHOYHM CpeacTBa 1.893 - (988) 905
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje

PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

26. TpaHcaKumu co nosp3aHu cybjekTn

Canpata 1 BKYNHUMOT 06em Ha oCcTBapeHU TPaHCaKLLMK CO NoBp3aHuTe cybjektn Ha 31.12.2024 ce

cnepHuBe:
CaBa OcurypyBame A/[] Ckonje

Tpowouu n npuxoau

OcurypyBatbe Ha MaTepujanHu CpeacTBa -

onpema

[J06poBONHO 34PaBCTBEHO OCUTYpYyBabe
Mpemuu 3a ocurypysame Ha MeHalepu
AreHTCKM Tpowoum

Pernctpaumja Ha cny»kbeHun Bosnaa
Opyru Tpowoum 3a cay>b6eH nat
OcTaHaTh HecnoOMHaTK NpmMxoam

Haem Ha genoseH npoctop

BKynHO

No6apyBara u 06BpCcKKU

O6BpCKM 3a U3BPLUEHU YCAYTH
KpaTKopouHM 06BPCKM 38 HEABUMKEH MMOT

CaBa CrejwH CKonje

Tpowouu 1 npuxoau

Ycnyru 3a peructpaumja
Opyrv Tpowoum 3a cayxbeH nat

O6BpPCKM 33 U3BPLUEHU YCAYTU

3asapoBanHuuya Casa A4/

Tpowouu n npuxoau

Haem Ha UT nHdpacTpyKTypa

31 pekemspu

31 pekemspu 2024

2023
16 16
700 902
135 164
170 187
394 438
26 50
32 38
- 4.631
1.473 6.426

31 pekemspu 2023

663

31 pekemspu
2023

31 pekemepu
2023

163

31 pekemepu 2024

618
911

31 pekemspu
2024

4
14

31 pekemBpu
2024

163

40



CaBa NeH3nCKo ApywTso a.Aa. CKkonje

PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

Nob6apyBara u 06BpCKKU 31 pekemspu
2023
O6BpPCKM 3a U3BPLLEHM YCAYTU 163

MNo3aBapoBanHuua Caea 4.4 JbybspaHa

Tpowouu n npuxoam 31 aekemBpu
2023
MpedaKTypuparse Ha T-Uu 3a AMLeHUa 125
MpedaKTypuparse Ha T-Uy 3a CNOH30PCTBO 307
307

CaBa HeXXMBOTHO ocurypysarbe AlO benrpapg

Tpowouu n npuxoamu 31 pekemBpu
2023

MpedaKTypupatse Ha T-UM 33 CNyKOeHo naTyBarbe 75
No6apyBara u 06BpCcKKU 31 pekemBpu

2023

O6BpPCKM 3a U3BPLUEHU YCAYTH -

BKynHUTE HapoOMeCcTU Ha uneHoBuTe Ha Hap3opHuoT opbop, Kou He ce BpaboTeHu BO

ApywTBOTO Ce KaKo WTOo ceaysa:

31 pekemspu
2023
HapomecTn 3a uneHosm Ha Haa3opeH oabop

(HapBoOpeLwHn nua) 171

27. KpaTKopouyHu 06BPCKM 33 AaHOLUM U APYrY AaBAYKU

31 pekemspu

31 pekemspu
2024

31 pekemBpu
2024

153

31 pekemspu
2024

102

31 pekemspu
2024

102

31 pekemspu
2024

103

31 pekemspu

2023 2024
O6BpCKM 3a AaHOK Ha AoJaAeHa BpeaHOoCT 29 9
O6BpCKM 3a NepcoHasieH JaHOK Ha 40X0n4, 8 -
O6BpCKM 33 AaHOLM M NPUAOHECH 04 NNATU 1.058 1.729
O6BpCKM 3a AaHOK Ha JO0OUBKaA 909 10.181
BKynHoO 2.005 11.919
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CaBa NeH3nCKo ApywTso a.Aa. CKkonje
PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa
(cuMTe M3HOCK ce NpUKaXKaHM BO AeHAPW OCBEH AOKO/IKY HE € MOMHaKy HaBeaeHo)

28. 06BpcKM cnpema BpaboTteHum

31 pekemBpu 31 pekemspu

2023 2024

0O6BpcKM 3a NaTa M HaZAOMeCToLUM Ha naaTa 4934 4.811

OcTtaHatn 06BpcKM cnpema BpaboTeHun - 107

BKynHoO 4.934 4.918
29.

OanoXeHo nnaKkake Ha TPOLIOLM U NPUXo4u BO UAHUTE Nnepruogm

31 pekemspu 31 pekemspu
2023 2024

OpnoxKeHo nnakakbe Ha TPOLOUM U NpUXoam
BO UAHUTe nepuoam 23.719 24.310
BKynHoO 23.719 24.310

30. 0O6BpCKM NO OCHOB HA ONEPATUBEH NIN3UHT

O6BpCKNTE NO OCHOB Ha ONEPATUBEH JI3UHT NPOU3NEryBaaT 04 AOrOBOPUTE 3a ONEepPaTUBEH JIU3UHT CO
HNB BaHka ALl Ckonje (2023) n CaBa OcurypyBare Al CKkonje.

31 pekemBpu 31 pekemspu

2023 2024

[o egHa rognHa 3.395 10.927
Op egHa rogmMHa Ao neT roanHm - 43.709
Hag net roayHu - 49.173

BkynHo 3.395 103.808




CaBa neH3ncKo apywTeo a.n. Ckonje
PUHAHCUCKUTE U3BeLITau 3a rogMHaTa LWITO 3aBpluyBa Ha gaH 31.12.2024 roguHa

(CMTe M3HOCHU Ce€ NPUKa*XaHU BO AEHAPU OCBEH O0KOJ/IKY HE € NMOUHAKRY HaBe,CI,eHO)

31. HacraHu no Aatymort Ha bunaHcor

Co BaxHocT 04 01.01.2025 cTankaTa 32 HQAOMECTOK 04, NPUAOHECH BO 3340/ KUTENHNOT NEH3UCKN
$oHA ce Hamanyea o4, 1,80% Ha 1,70%.

[o CobpaHueTo Ha P. CeBepHa MakegoHuja aoctaBeH e lMNpeasior Ha o4/1yKa 3a COrnacHoCT Ha
OpnyKaTta 3a BUCMHATa Ha MeCeYHMOT HaZOMECT LWITO ro HannaTtyBa AreHumjaTa 3a cynepBu3snja Ha
KanuTa/JHO pUHAHCMPAHO MEH3NCKO OCUTYPYBakbe 0 NEH3UCKUTE ApywTBa 3a 2025. Ce npegnara 3a
2025 roamHa ga nsHecysa 0,6% og BKynHUTe npuaoHecu (2024: 0,7%).

0Op 01.01.2025 roanHa ctanyBaaT Ha CMAA N3MEHUTE COrNacHo MNMpPaBMUAHUMKOT 3a HAYMHOT Ha BoAEeHE
CMETKOBOACTBO, KaKo 1 [lonosHyBake Ha [paBUAHMK 32 HAYMHOT Ha BOAEHE CMETKOBOACTBO
(objaBeHo Ha 30 gekemspu 2024) cnopes KOu ce 0A/10XKyBa NpumeHaTa MefyHapoAHUOT cTaHAapA,
3a PUHaAHCUCKO M3BecTyBakbe 9 - DUHaHCUCKKN MHCTpyMmeHTU (MDPCI), Koj Ke oTnoYHe aa ce
npumeHyBa og 01.01.2028 roanHa, HO OCTaHyBa NpMMeHaTa Ha MefyHapoaHuTe cTaHaapau MOPC16
n NPPC15 Kom nmaaT edpeKT Ha HAYMHOT HA NPUKaXKYBaHETO Ha ONEPaTUBHUOT JIN3UHT, BO PAaMKM HA
Tpowoum 3a ycnyrn (MPPCL6) Kako M Ha HAYMHOT Ha pacnpeaenba Ha TpoLwoLumMTe 3a areHTH
(MDPC15).

O6jaBeH e HOB 3aKOH 3a MUHMMaseH rnobaneH AaHok Ha Jobuska 8o Cnysk6eH BecHUK 6poj 3/2025
oA 3 jaHyapwu 2025 roanHa, Koj MMa peTpoaKTUBHa NpuMeHa. 3aKoHOT npudakame geka ro ondaka u
[pywTBOTO M HaNpaBeHW ce NPECMETKM COTNIaCHO MOMEHTA/IHATA yPeaHOCT Ha peryiatueaTa (He ce
ceywTe AOHECEHM COOABETHU MPABHUAHULM) , HA HMBO HA rPyna KOMMAHUK BO jypuUCAMKLM)a
Penybnunka CesepHa MakegoHuja. Cnopes HanpaBeHUTE NPECMETKM PaKOBOACTBOTO Ha [pyLwTBOTO
CMeTa feKa 3aKOHOT Hema AaHOUYHU edeKTM Komn Bu Tpebano Aa ce NpMKaxKaT BO buaaHcUTe Ha
OpywTteoTo 3a 2024 rognHa.

OcBeH HaBeaeHoOTO, HeMa APYrn HaCTaHM No AaTyYMOT Ha 6MI'IaHCOT, KOwn WwTo 6apaaT KOpEKLl,Mja nnn
O6E/'IO[J,EHyBaI-be BO d)VIHaHCVICKMTe n3BellTan 1 6enewku.

TaTjaHa bojkoBcKa [-p NeTtap Tanecku CHekaHa CTaHKOBUK
YneH Ha YnpaseH oabop YneH Ha YnpaseH oabop MpeTcepaten Ha YnpaseH ogbop
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